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$FFRP SDIQHU® SM FKRWDXP DWWP H
S5 HMEBXUHJID \W<EXUWY LORUEXUH BAHAMRXYHAND GEH W GHYIYUH

HVXIV' DYIG/ DXUHQERQ SURIHWIRQQHIGH \DQW GISTP « G\BW
HVXS«ADD« GDQVAFFRP SDIQHP HQWGHV S FKRADXP DY HV
-DFFRP SDIQH BNV WRXEGN HWRQGV D IHX] HWBN FRQWTXHQRHV
SV FKRBIITXHV @HV DX] H S«UHQAHV GH YIH GLIAGN DX

WSHXWRQV YMEBV RX IQMMEBN GY«QHP HQW TXL RQW
SURIRQG«P HOWP DU X« BIXUKIMARILH

7WDXP DNP H VP S®I FRP SB[ H RX @& DX GeYHBSSHP HQATXIO

VRWQPHVMHX] RX SDV &HIBIQHY SHWRQQHY FRQUXGMOWSRXU

GV AV GDQURMHY GHV DAMBTXHV GH SDQTXH XQH <
K\ SHMIIOQFH SHWP DOHOM RX XQ VHOWP HQW G«SXIVHP HQW

«P RARQQHO / D SDWHOM®I @ SAV SUMHOM HQ FDEIQHW VHD XB€) :€ E
GV BV WWMXDWRQY GH YIRBIQAHV SK\MTXHV YHEDBN HW

QREP P HQNV IQADICP DB DYHF GV \SHALIFDMXWY GH

VRXIIWDQAHY DARMHY HQ K\ SHYILDQAH DY kW FKURQITXH

VHOWP HOWGIQWFXUW  DPARQV GIVSLIRSRUIARQQ«HV 1DFH DX

VIWHW  GILILEXOYY UIHDMRQQH®N RX HOFRUH FRP SRUMP HQW GH

SIRWPARQ GHYHOXV HQYDKIADQW XQH IP SUAWMRQ GH QH NP DI

SDUHQU¢ Y« UMZEGP HQMRUM GXQH ERXF®I P HOW®! LOWKVIYH

HWP XGE®! GDQV GREVHIYDARQ

8 Q HOAHMHQ FOTXH SWDOE®! SDUWRSKRQH FRMGDQMD
VMDWRQ GX P RP HQWSHLP HWE Geel lQUVIO/DIIMGH WDXP DA H
VP S® FRP S®f H RX G«YHBSSHP HQWIO G WGHU BV SIVHV HQ
FKDUIH HQ FRXWY RX Gl LkDDAHV 0 RQ DSSURAKH VIQWRUIMGDQV
XQH FRP SWKHMRQ JBEDBI GX |RQPRQQHP HOWKXP DIQ / HV
DYDQR<HV UFHQMV HQ SV FKRADXP DIRBJIIH QRXV P RQAHQATXH
® WDXP DR H QH UMGH SDV XQTXHP HOWGDQV BNV VRXYHQLLY

RX GDQV BV SHQW<HV FRQVAHQMY , OVIQUAIMEJI DBP HOAGDQV @ :

VAP H QHUHX]  AVRQV 6 ERWHY GDQV QRWH DRXDDW RX -DQHW DIG/ Dﬂﬂaﬁ
HP H 2 F®! HAD MGUDWRQ SDUH HP S®I GDQV BV UDRARQY ' e
DXVRP DA XHV GX FRUBV GDQV BNV FK«P DV LHDWRQQHY HAGDQV HE eI U] e

a— x¢Tt Ha DcTD

GNP «FDQMWP HY GDEDSVIMRQ G YHBRSS«V DX | LGEX WP SV >tHl PC' ¢j X DC  b%WE

&HWSRXUNXRL P RQ WDYDIOYMH ¢ DFFRP SDIQHU @ SHIRQQH GDQV
XMV BV GP HMRQV GH VRQ H S«UHQFH  «P RARQOHD®!  FRIQMWYH

FRUSRUHT HAHDMWRQQHD! HAKXURXWHQ BRMUH GX / DQIDIH &RISRUHD

SOV ILOHP HOW/ REMPN QHVASDY VP SBP HQWGH FRP SUIHQGH FH TXL
VHWVSURGXIW P DIV GH SHP HMH DX VA VAP H QHYHX[ GH UHARXYHU
SIRIHVMYHP HQMKQ VHOWNP HOWGH \kFXUMY GH \WIELDWY HAGH CEHWY

| DFFRP SDIQHP HOWGX SVt FKRADXP DAP H Q«PHWMM XQH DSSURAKH ¢

@ IRV WRXUHXVH HWSLRIRQGP HOWKXP DIQH &KDTXH KIMRILH HW
XQTXH HWOQH VDI WP DI GH | DRHUGI SDW« P DIV GDIGHU® SHYRQQH

¢ QH SOV -WH SUVRQQE UH GH FH TX HIBI D YecFX

$FFRP SDIQHU ® SV FKRWDXP DINP H FHVM IQDBP HQWDFFRP SDIQHU
XQH SHVRQQH GDQV @ UHFRQTX-\W GH VRQ HVSDRH LOWUHXU & HNDIGHU
¢ SDWHUGXQ «VMGH VXUMH ¢ XQ «VIMGH SUVHQFH & HBHLP HMH DX
FRBY HW ¢ OMSUWGH UHARXYHU SURIUVMYHP HOW ®IXU FDSDAW

QDMUHDI GDGDSVIMRQ GH UMIHQPH HWEH P RXYHP HQW



/ HV Gl «UIHOWWSHY GHWDXP [

/ H WDXP DWP H QD SDV TXXQ VHXOYMIH ,OQH
PDQIHM SDV \RXMXWY SDU XQH H SBMRC
VSHABRXOILH GDQV @ YIH GXQH SHIVRQXH 3DURWY |
VIOMQXH GOWMP HOW JRXWHM DSBV JRXWM  MVTX ¢
P RGUIHU HQ SIRIRQGHXU @ IDERQ GH SHOWU G+
UHWHOW GKDEMU VRQ FRUSV HWGH VH UHDHU DX[
DXWHY /D SMFKRWDXP DR®IJIH QH SDUBl SD\
VHX®P HQWGH FH TXL HMWDULY« P DIV GH FH TX+
QAY«QHP HOV D IDW DX MVWPH QHUHX[ ¢ C

P «P RILH ¢ QGHOMY

/ H7URXE®! GH 6WHW 3RW\TUDXP DWIXH RX 7637 HV
@ IRP H @ SAV FRQQXH ,OWXWHQMBI SGV VRXYHQ
DSV XQ «Y«QHP HQWXQTXH EUXVEO R» @ YIH RX
AQWIUW RQAKW P HQDR<HV / H FHUYHDX VXEP HU«
SDU @ SHXU QD SDV SX WDWU QQIRUP DWRC
QRWP DBP HOW /D P «P RILH GH XY«QHP HQW UHWA
DRY WRAN«H GDQV BV ALFXIW «P RWRQOHY  QRC
IQAILH FRP P H XQH DDWP H EGTX«H HQ SRUMRQ r
GDQIHU} / HV VRXYHQILY UHYIHQQHQMDQV SLYHQIL
VRXVIRWP HGIP DIHV GHVHQDWRQV GH FDXFKHP DL
GH IOWKEDAN / H FRUBV VXUDX\W B F XUVHP ED
@ WHSIDWRQ VH EETXH 0 -P H GHV DQQ<HV SO0
VLG @ SHORQH WDIWFRPPH VL @ VB QH W
UHSURGXIVDIIFLHAP DIQWIQDQW

/ H 7637 FRP SB[ H LDFRQM XQH DXWH KIMRILH ,0Q
QDWSDV GXQ WXORKRF P DIV GH WDXP DAYP H
UeS«WWV VRXYHOWY<FXV GDQV GHV FRQM WV R» GO
[P SRME®! GH IXIU RX GH \H SIRWIHU G DQR
P DRADIWH BV YIRBIQFHV IQADIDP DBV GP SUMH C
QJQHQFH DIHARYH Bl KXP LIOWRQY FKLIRQTXHY &+
QH VRQW/ SDV VHXGP HQW BNV VRXYHQLY TXL VRQ
EBMAY PDV ©® FROMKAMRQ P-PH GH C
SHYWRQQDOY / D SHWRQQH SHXWQH SAV \DYRIU TX
HI! HVWGRXWU GH \D YDBIXU YIYUH GDQV XQH KRQW
GLIXWH XQH SHXU SHP DOHOM XQH IQWEEIDA
«P RARQQHDI TXLVHP E®I LQH STDE®! / HWDXP D HV
GHYHQX XQ FIP DMQWUHXU XQH P DQ2 LH G-WH DX
P RQGH

. PIW GH FHV IRWP HV GLHPMV H MM XQH VRXI | LDQRH
HOFRWH SOV MBIQAHXVH ~ ®f WDXP D YIFDUDQW |
VRXFKH FHTBNV HWRHX] TXL SDU ®XU P «WHU RX ®IXU
HQIDIHP HOAMVROAH SRV ¢ @ G \WHWH GHV DXWHY
BRUQDOW SV FKRBIXHV  WDYDI®XWY  VRADX]
VHRXUMMY  SRTAHY  KXP DQMIALHY W IDSHX\MV
IRXUDDAMY SDURY  SRUMQW GDQV ®BIXU  SLRSU
VL WP H QHIYHX] BV ILDIP HQW GH AW GLP DIHVH
GKRUHXWY TX IO ROMHRXH@Y , IRUH G«FRX\WMU G-
YRIU GH FRQMQIU GXURHUYHDX 1IQWSDUKDIWUFRP P +
VIODYDIWQILP -P H Y«FX GV WDXP DAP HV ) DMIXF
«P RARQQUH®!  GVIFKHP HOW WRXE®N GX VRP P H(
UMEIQY SHWM GH VWY ®f SU[ IQWME®I G-
QP SDIIH

4X10 \RW VP SBI FRPSB{H RX YIFDUDQW @
WDXP DWA H QHWARBP DIV XQH IDEGMH ,CHAD WDR
OMiH SDU XQ MVWP H QHYHX[ TXL D WQW G-
WUMYLH ¢ QOUXSSRUBE®!  &RP SBHQGH  AH\
GlLI«UHQMV IRWP HV GH WDXP D FHVWAHWHU GH MUH
®NVM P SWP HVSRXUFRP P HOFHUC HOWMQGUHFH TX (G
UDFRQMQWE HVADXWLRXYUU® YRH ¢ GHV VRIQV SO
MMV SOVKXP DIQV HAKHBP HQNSDUDWXLY

Ny
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2 Q SDUB EHDXFRXS GX 7URXE®! GH 6WHW 3 RVATDXP DA XH
2 Q SDUBI P RIQVGX WDXP D YIFDUDQW

3RXUBQW 1O VRXFKH TXRWEHQQHP HOQW GHV P l@HYW CH
SIRIHWMRQQHY GH WUDIQ  SRP SIHYW SRIAHY JHQGDWP HV
PLOMILH XUHOMAMY QP HY P «GHAQV SV FKRBRIXHV
WDYDIEBX W/ VRADX]

7RXV FHX[ TXL NMRXUDSBV XU VROWFRQILRQWY ¢ @ VRXI1LDQFH

KXP DIQH

&ROWDILHP HQWDX 7637 FOVMUTXH GIWDXP D YIFDUDQWOH VXUYHQW
SDVIRUF<P HQWDSW V XQ « Y« QHP HQWKQIT XH

,OVIQWE@! SLRIUHVMYHP HOW XQH LOMUHQARQ GLLILA®! SXLV XQH
DXWH SXLY HQFRUH XQH DXWH

8 QVXIFIGH 8 Q HQI DQMGF«Gx 8 Q DFFIGHQAGH @ LRX\M
8 QH DIUHWMRQ 8 QH FDWMARSKH 8 QH 1DP LGB! HQ G WHWH

$X GEXWRQ HQFDMMH
3XLV G FHYHDX FRP P HQFH ¢ \WRANHU
(QFRWH (WHQFRWH -XVTX ¢ FH TXH FHWH DFFXP XOMRQ | LQMH SDU

VDUUHUGN FDSDRWY QDMUHN GLOWI IDARQ «P RARQQHT

6XU B SOQ QHXWREIRRIITXH FH SK«QRP 2QH FRUHVSRQG ¢ XQH WXURKDUH SIRILMMAYH GHV VA VWP HV
IP ST X«VGDQVDP «P RILH «P RURQQOHD MWAMRQ HAD JHMRQ GX VWHW

/ H FHUHDX UHVIM SOV YLILDQW/ H VA VWP H QHUYHX] V«SXIVH / RUDQMP H SURGXIWGDYDQRIH GKRUP RQHV GH
VWHW / HVRP P HOGHYIHQAP RIQV U«SDUDWAXU / «TXLIEUH «P RARQQHOH | DI DM

(WSURIUHWLYHP HQWDSSDUDMHQW GHV FDXFKHP DU/ GHV 1P DIHV IQWKMYHV XQH K\ SHOLILDQRH SHUP DOHQM
XQH WUMPEIDA IQKDEWXH®I GHV DRV GH FR®WH XOH IDWIXH FKLRQATXH XQ GeVIBFKHP HQW«P RWRQQHO XQH
SHUM GHVHQV SDURLY/P P HXQH SHUM GH SOIMU¢ YIYUH

/ H SOV GDQIHHX[ "
& HVTXH FHVM P SWP HV VROWRXYHQANFRQMG«UV FRP P H QRWP DX[  3DUFH TXH GDQV FHV P «WHY WIQUHWW
GHYHQX XQH KDEWVMGH $@RU/RQ FRQWOXH -XVTX DX NRXUR» ®I\i VAP H RUDTXH

, @&OITXH GX 3\A FKRWDXP D QRXV VDYRQV TX DXFXQH SUVH HQ FKDUIH Ve UHXVH QH SHXWFRP P HQPHUVDQV
FRP SUHQGLH SUAV«P HQWAH TXLVH SDWH

& HWWSRXUNXRL QRXV DYRQV G« YHBRSS« XQ EIDMQ SV FKRWDXP DIRBRIITXH FRP SBMSHP HMBQWG«YDOHU @
QDVUH H DPW GHV A P SWIP HV GIXURWIIOH GIXULQMQVW BV P «FDQIMP HY QHXIRELIRBILTXHV [P SArX«V GV
| DPWXUWY GH P DIQAHQ BV UIHWRXUAHV GVSRQEEBN SRXUD UHFRQUAKFURQ

&DUXQWDXP D YIEDUDQWOH VH WDIW SDV IRURP HQWFRP P HXQ 7637 FOWMTXH

(VWRXWAV BV VRXI LDQRHY QH LH® YHQWSDV GHV P ~P HV DSSURRKHV W« LDSHXWI XHV

/H GDIQRWME SWPGH XX ®&f WDIWP HQW &RP SIHQGWH DYDQW GDIIWW $SDIVHU DYDQW GH WDIWU
5 HFROWAKILH HQVXIWA

/ H WDXP D YIEDUDQAQHWSDV XQH IDIEGMH & HWWXQH FRQWTXHQFH KXP DIQH GXQH H SRUMRQ WcS«WH ¢
QOKXP DIQ ( WSOV [CHVNGHQW L« WSOV ICHVABRWE®! G« YMAUT X LOOH VIQWIXXB! GXLDE®P HQW

1 DWWIQGH SDV TXH YRWH FRUBV RX YRWH HVSUWALHQW®! I QDOG DDLP H
SUHOH WHQGH YRXV DYHF XQ SV FKRWDXP DIR®JIXH



3\t FKRWDXP DVIAVP HV HWG« ULYHV
4 XDQG @ VRX! | LDOFH GHYLHOWXQH SLRIH

7URXEGMNVRPPHEDXV&WDGHWHQWLWRNO«ILTZRQW DIFYWHE HWH[WUDWHUUHVV
SU«VH@PWRPP K QHI[SOLFIWLRHY LYLVPHKQBIASLUL W XMW®RS U R FSOLDRPRIVW VD Q W
IX«ULBRE@ H VLW XN J « W LETHWB &/F LMK Y IMHP E CDHIH F G R W L& HOW R Q8/D V
'DQWHKDPGEXSV\FKRW UD X P DOWD\DRXH XQHH @DVOS W«R F F X S DOQYWKHD Q « U DEHLYD L W «
SHUVRQHQVR X | Il UDIQFB X[GLVFRXOWHUQRW RXWVR XY HSHE/L HQ Y H L SOIXQ HIQ W
DJJUDYHU FH TX LOV SU«WHQGHQW VRLJQHU

4XDQG OD G«WUHVVH FKHUFKH XQH SRUWH GH VRUWLH
8QWURXEXVW UBRVW W U D X FEDRWY BIR X | 1 UDIQXALH«V L VMAA D X F K H PDHUYL HQ Q HQ W
/HVODVKEDRNYL VVBI@W « Y H/HFR U SHV WMIAD OH B WBP D QH@ WHWTEHV[SOLFDWLRQ
P«GLFDWBHVUGBRWY DXBFP[VRLYS«FLDGMBIM I LFQLRWM DS HUVRYEWHQW
LQFRPSBDVREQWRXBRIHWQ VWLW XM RIGWV XUSUHDD @BH SDBKHUFKHU
GHV U«SRQVHV DLOOHXUYV

& HBW«FLV«BBDQWHMV S DE HY X O Q « U DIEXLMD VDL R X | FULHHQWDD. U R FIKHEV- 0 H Q W
ODQJ N SH UL SUKRHFOH VA KO\ E « U BIVMI & QL F DAVIRRMAU GTHVN R S W T PHIYD X P D W/IHT X H V
SUREOXP M BWWFUR\DGRMHOOH PEPHWVPMTX HODMWAX QMHUVRGQMUDJILOLV«H
ORUVTX HOOH VH VXEVWLWXH ¢ XQ VRLQ DGDSW«

'"HV H[SOLFDWLRQV TXL DJJUDYHQW FH TX HOOHV SU«WHQGHQW JX«ULU
"LUHTXHOTX XI@HW UR X BOHRP P M ROFW X VSV G HD JUHV VERQW LRV VWQIRUFHU
VIBHXQR»L DX G UDILMG X LX¥H[SOLTWHELLVVRF LB WMLRR/Q W Bl FWWD W H URJ HVWU H
DOLPHQWRQIXVQRQO B OD VW BNMKA U D S H X/WISTUV H X\GLHUW H U O FFFR®VP HOQU
JXLGHFHSWLRREB4HORXYRIDVW L F K OLBW KU K HF W H FOHEXW « T X L G HERDHY R L U
TXL FDUDFW«ULVH VRXYHQW OD VLWXDWLRQ WUDXPDWLTXH RULJLQHOC
&HGLVFRYXHWRGWQHXW LOSH XY UMV D XQBULNEFKDUDEDSWYRGBYD QWD JH
SHUVRQA/M E8QWR X WHIHR GFH¢ FDQLVEHWVR FGRMUIMMEA\E D PHUWBDYV
RXYULU OD YRLH ¢ GHV IRUPHV G HPSULVH SV\FKRORJLTXH SDUWLFXOL

&H TXH UHSRVH XQH SULVH HQ FKDUJH V«ULHXVH
S8QHDSSURFRHQIWILXR X UE XSWMFKRW UD XPQM URPHE VG HP LUDFOHYHD S SXXH
XQKYDOXDIVWIFEGHE DLW XDBHRQN KR GHWKUD S HXWLO XGFLWQWLILTHKWMOHQW
DFFRPSDJQHPHQW TXL UHVSHFWH OD U«DOLW« Y«FXH SDU OD SHUVRQQ
&HOPHVLIQLIDM XHOHFUR\DQSHV VR Q QB RQHBNO H XSO D IBHD Q@ FS UR F H VAWIX V
U«WDEOLVAMYSHQUWWEEBOWK KDFERQ@HAH X D@ UD Y KOUHWK V V R XAXFGHIW X UH O O
RXUHOLJLBMKXYXMWRY VW IGHDIBS XEV « FLHOLYVOYHIHPSODEBYW XLFQLQLTXH
ORUVTXH OD VRXIIUDQFH SV\FKLTXH HVW VLJQLILFDWLYH ,0V SHXYHQV

&KRLVLU ¢ TXL O RQ FRQILH VRQ KLVWRLUH
/DT XHVWERFE R GXW K « UD SRIXGWE L QW H UK WRI-DQQAWSEEH U V R QD X P D WY W« H
SDG«ILQLWDRYQ«W IBWY X O Q « U DIEFLFOULY®KPH U L WOF D G WK F X UL WD@WUPDWLRQ
V«ULH XDk W K L TOHD LAXHH O T XUHAS 2 DHWVL OXQS UR I H V V LRRQUE MEDHS U R P IS W \G H
IJX«ULWDSLGHVHSU«VHODNARPP K6 « WH QW HO®D Y R H RW Q HYOHF R X S$D \O D
SHUVRQGOWHBURFKHW H VG F GBD Q¥Q HFRP S U « KH GAOLLRIQG BIFHHT X HY L Y H\QHAY
SDWLHQWYV

)DFH ¢ XQH VRXIIUDQFH U«HOOH OH GLVFHUQHPHQW Q HVW SDV XQ OX
/DIX«ULGRROQYUDXP DVHMMAKHP IHPL JH DTQME HP D QG KXW H P SG&/HO I L J X HHAWQ
DFFRPSDJQHFRFBWW HOWD RK U FIDMS URP HW®/ H Q WA WWIHW BRPL.QLP X® -~ W UH
TXHVWLRQQ«V

3DU$ VRQ UDXGRXLQ
3 FKRWDXP DWRBRIXH



/ D FEXUH SRWMWADXP DMIT XH SRXUMRX@J HUG
M P SWP HVGX 7URXE®I GH 6WHW 3RW\7 LDXP DI Xk

OHMM GV VRXIIWDQAHV TXL QH VH \ADWWQW SDV
XQTXHP HOWHQ FDEIQHW HQ XQH KHXUH SDU VHP DICH

HOAH GHX[ FROADIQMV GX TXRWEHQ /H 7URXE®I GH
BWHW 3RWATLDXP DATXH HW SOV HOFRWH GDQV RV
IRWP HVFRP SO[ HV [P SRVH VRXYHQWKQH LD FOTXH
SOVH LUHDQM FHBIGXQW WP HQHUHX] VDM« GXQ
FRBV HQ DBUM SHP DQHOM HV GXQH SM K«

IUDIP HQWH TXLQH SDVHASAV ¢ WRXYHUGHVSDAH GH
WHSRV ' DQVAHVFRQGMRQV @ SUVH HQ AKDUIH FOMAT XH

EIHQ TXIQGVSHVDE®! P RQAH SDURLY VHV @ WV ( @
VH KHXUM DX P DQTXH GH FROAXIW ¢ GHOYILRQQHP HQW
GX SDMHQNTXL UMM [QFKDQI«  HWE QP SRWMELDW GH
P RELOHUHQ SURIRQGHXUBN P «FDQMP HV GH Ul XOMRQ
HAGH UHADIWP HOAGX WDXP D

& HVWSUHMW<P HOWGH AH FROWW X IMAX<H XQH DSSURFKH IOORYDOWM @ FXUH SRWMWAUDXP DAITXH P P HOAYH

3HQWH FRP P H XQH UKSVXUH W< LDSHXWI XH DYHF B TXRWGELHQ F-WH FXUH SURSRVH XQ FDGUH FROMQDOWAMAKRMUC HW
WPXUVDQW SHIP HABQADX SDWHQWGH VH FRQVDFUHU SBIQHP HQWE VD IHFRQWXPARQ  3HQGDQWSGMHXLY IRXLY/
@FFRP SDIQHP HOWGHYIHQNIQMOML  FRK«UHQAHWI GREDO, GQH VDI MBSOV VHXGP HQAGH SDUBIUGX WDXP D P DIV GH ®f
WDIMWUDRRYHP. HOAMRXWHQ VRXWIQDQMP XOBQP HQABI FRUSY BV WP H QHIYHX] HABN UMMRXURHV S FKITXHV / D
GAHMEIDDWRQ GHV P «P RILHV WDXP DATXHV VIQAJWH GDQV XQ SWIRILPPH SOV OUH DWRADQW VRIQV
SV FKRADXP DRBIITXHY VS«ADDAY  UJIXOMRQ QHXURSK\ MRBIITXH HW DSSURAKHY FRUSRUIHBN AEQHV  &H
FKDQIHP HQAGH SDUDGLIP H HVAVHWHMHO  LOSHUP HWGH VRUM GXQH @JITXH 1LDIP HQWH SRXU HQWHU GDQV XCQH
G QP [T XH W IDSHXWITXH FRQADXH Ry FKDTXH IQMUYHQARQ UHQ RUFH @ VXLYDOW

/' LQWUWP DIVIXUGH FH-Wi DSSURAKH UMGH GDQV VRQ FDUDRALH IQMOML HAIQWI Uk ( Q FRQFHOWDOWWXUXQH S«URGH
FRXUM XQ HOWHP EG! GLOMYHOWRQV KDEMHBP HOAGVSHIAHY VXUSOMEXWY P RY @ FXUH | DYRUMVH XQH DRRYDMRQ

W DSHXWIXH SURIRQGH VRXWHQ UHVSHREIQWE! U WP H GX SDWHQWILEFH ¢ GHV WP SV GH UKFXS«UDWRQ DEDSWY / H
FRUBV VRXYHQWXJ @ « GDQV BN SUMHV HQ FKDLIH WDGIMRQQHMN UHWRXYH IELXQH SOFH FHQADG! &DUGIWDXP DQH\WH
®JIH SDV XQTXHP HOAGDQV @ P «P RILH  LOVIQUAIMGDQV BN WAXY GDQV ®f i VAP H QHUYHX] DXVRQRP H GDQV BV
WWP HV EIRBITXHY $IWU VP XEBQ<P HWVXU FHV GlLI«UHOWMY GP HOMRQV SHP HVGH UAWEIXUHU GHV FDSDAWY
GDXVRUI XOMRQ VRXYHQNDOYUKHV GHSXLY GHV DQQ<HV

$X GHO GH VRQ LOMOW AW FXUH VH GMAQI XH SDUM TXDDY GH VRQ HOYURQQHP HOWK«UDSHXWIXH ( Q H WD\ DQW
WP SRWDILHP HOAMD SHVRQQH GH VRQ FROM W KDEMMHO ~ SDURLY GLP =P H WDXP DA XH RX IQWFXUIMDQW  HTB

RkH GV FRQAMRQV GXQH Y«UMIE®I P MH ¢ GMEQRH IQGVSHMDE®! DX SURAHWXV GH WDQURWP DARQ / H FDGLH

DSDMVDQW @ SUMH HQ FKDUH JERED®! (MIMUODOAH HQAH WDYDIOW«UDSHXWXH HWUKFXS«UDARQ | DYRUMHQWXQ

UHBRKHP HOWSURIUHWL GHV Gl HOVHY FRQGIMRQ QPHWOLLH ¢ VRXWWDYDIOHQ SURIRQGHXU / H SDWHQAQH GO SOV

SRXUVXUYUH ¢ VRO TXRWEHQ ICBHXWHQIIQP REIVHUVRQ «QHI IH SRXUVH UHFRQVAKILH

&HWH DSSURFKH LQQRYDOW HQFRUH LDUH ¢ QcAKHDI HXLRS«HQQH WSRQG ¢ XQ EMVRIQ FIITXH P DMXU  SUIRSRVHUXQH
SUMH HQ AKDLIH DEDSWH DX 1RUP HV BNV SV UMMEQMY HABN SOV LOYDIEDOWA GX SV RKRWDXP D ( @1 VDGUHWH
DX[ SDAHQW SRXUBNTXHY BV M P SWP HV SHUMMOAP DOU« XQ VXLYLFOWT XH RX GRQWD VRX! 1 LDQRH QMM XQH
LOMYHMRQ SOV FROMQDOM SOV IQMAYH SV JEEDBI ( @1 RXYUH «JDBP HQAKQH SHYSHPRYH QRXYHDMI SRXUBN
SURIHMRQUHY HQ R 1 DQWKQ FDGUH W UDSHXWIXH FRK «UHOWMAKPMU HABURIRQGP HOWKXP DIQ

/ DFXUH SRWWADXP DWIXH P DUNXH DIQUXQH « YROMRQ I QULIEDWYH GDQV G WDIMWP HQWEX 7637 (@I QHUHP SOFH SDV
GV DSSWRAKHV H MEQWMY  HB BV SIRBQIH GV DP SOIH HWOXU GRQQH XQ HVSDRH GH SUMWRQ RSWP DO (Q
UHGRQODQAGX WP SV GX FDGUH HAGH @ FROWDXIW DX SURFHWXY W IDSHXWIXH HIBI SHIP HWGHQYMDIHU FH TXL
\HP EOIMSDURL IQDFFHWE®!  XQ DSDIVHP HOWGXWDE®! GHV i P SWP HV HWKXURXW® SRWMEIDA GH UIHARXYHUXQH

YIH TXLQH VRISV GRWH SDUGI WDXP D &






7WDXP D VH XDAW¢ HAFRXSM® G FRUSV SDUB

3DU« @RQRUH $ B DQGLDNLY
3Vt FKRWDXP DRI XH
7K«DSIHVRP DWTXH S\t FKRFRUSRUHT!

,ODULYH TXXQH SHUWRQQH DIP H SIRIRQG«P HOWMVRQ RX \D
SDUMQDILH P DV VH WIGMH SRXUBQW GRWTXH® HW
DSSWIRAK«H 4 XHBI GeMLH @ WIQGHWH P DIV LHGRXWM G
FRQFW 4 X HDI DVSLILH ¢ @ SD GXQ FRXS®!I VRXWHQ \H
VHOWQWP HQDR<H SDU FH TXH @P RXU WFOP H  VH @MWHU
YRWU VH @MHU WRXFKHU VIQYHML GHP HXUHU @ TXDQG ®
FRLBV YRXGLDIWIXLU

/ HWDXP D QH I DIMSDV VRXNXW/ GH ELXIW, O0QH VXL WSDV VHX®P HOMRXY @ IRWP H GXQ VRXYHQW
EUKVDO GXQH [P DIH TXLKDQW GXQ FDXFKHP DURX GXQH FUMH GH SDQITXH ,OSHXWWH ®JIHU GDQV
XQH QP H FUVSDMRQ GDQV XQ YHQWH TXLVH QRXH GDQV XQ VRXI1®1 TXL UM HQ WXVSHQG ' DQV
FHWH P DQE2 UH GH VRXULH DRV T X LOWUHXUHP HQAGRQ YIHQAGH GLVSDUDWH

/ D YIH IOWP H WcYe B FHD DYHF XQH SUKAMRQ SDURLY [P SIVR DE®! ( @1 GHP DQGH XQH FRQILDQAH TXH

GNP RW HWSDURLY P =P H G DPARQV QH VXI I IVHQASDV ¢ DIP HQWMU ( @1 HJDIH G FRUSV ®f LHIDUG

O YR[ QRGHXU G UWP H @ SRMELDA G-WH UHRIOQWWDQV ~WH HQYDKL ( @ GHP DQGH GH VHOWUFH

TXL HVWWSRWE®I HWFH TXL QH OMNVSOV (@1 GHP DQGH DXWL FHWA @EHUA VP S®I HWSRXWEQW
IP P HQWH GH SRXYRIUGILH RXL GILH QRQ WDBIQAL FKDQIHUGDYLY

2 U HQFDVGHWDXP D AHWA CEEHUA SHXWDYRIU«W DEP «HW VWW

/ HFRUBV D SDURLY DSSWY ¢ RE«IUDYDQWGH FRP SUIHQGH ,  SOILH SRXU«YWU® FROWH , VH FRXSHU
SRXUQH SDV IHWHOMU ,  GHYHQUGLVSRQIE®! SDUSHXUG-WH TXIWY ,  FRQWI BIUFKDT XH GVBOSRXU
QH SOV -WH WXL , GIVSDUDWH LQWUHXUHP HQWSHQGDQWTXH @ VP QH FROWOXH &H VROWGHV
DSSUHQARADIHV GH VXUYH |, SHXYHQWGHYHQLU GHV DQQ«HV SOV VLG GHV Ukl B HV GDQV @ VH XDDW
HWGDQV B FRXS®!

8 QH P DIQ SRW«H WRS YW XQH IOUMEQRH @J2 H XQ MBIQRH TXL LWAHP EGI ¢ XQH P HQDFH XQH
DWHQWM TXH SHORQQH QD IRWP X@H P DIV TXH ® FRUSV SHERMWDXWWW LOQHQ I DXWSDURLY SDV
GDYDQWIH /D SHUWRQQOH QH FKRIMWSDV GH VH IHP HU (@1 VH IHP H (@1 QH G«AGH SDV GH W
GIMRAHU ( @1 VDEVHOM / H FRUSV SUHQG @ G«AMRQ DYDQAD SHQV«H SDUFH TX LOFRQQDAWG DQRHQV
FKHP LQV SDUFRHXU

$EW @ VH XD VH FKDUH G«QUP HV / H GeMU SHXWGLYSDUDWH VDQV SUYHQU / H SOIMU SHXW
UHVMU LODFFHWE®! / H FRQUBFWSHXWGHYHQU GRXBXUHX[  LUVBQW WRS  HQYDKMADQW &HURIOHV
SHURQQHV « YMMOQWRXW LOWP W ' DXWHV J DLGHQWKQH VH XDOW UJX@ WH P DIV QH GKDELMQAS OV
YWIP HQW( @V U« SRQGHQWHDMN DFFRP SDI QHQWHDMN GRQQHW®! FKDQIH 3 XLV HIBV VH UHWRXYHQW
VHX®N DYHF XQH I DWIXH «WDQIH XQH KRQWM P XHWM SDURLY XQ G«JRYMGHN P —P HV TX HBV QH

\VDYHQWSDV EIHQ H ST XHU

' DQV®I FRXS®! FHV ALFRQWEQRHY EGMHQABN GHX|

&HOLTXLWQG BN ELDV SHXWH VHQAUUHWMY |, OvH GHP DQGH FH TX LD I DIWFH TX LOQHWABQXV FHTX 1O
GHYLDIWFRP SUHQGUH  &HOXL TXL VH UMMEH SHXWVH VHQAL FRXSDE®!  LQJ UDW G| DIABQW LQFDSDE®!
GDIP HUFRP P H LOIDXGUDIW/ D VP QH VH <SP W - OXQ FKHUAKH XQH SUHXYH GDP RXU DXWH FKHUKH
GH @MW / XQ LOMM SRXUUHRIQGH @XWH VH IHP H SRXUVXUMYUH &KDFXQ SDUB! XQH @QIXH TXH
@XWH QD SDVDSSUVH RX D RXEQ«H

&



& HMWSRXU XRL IOHMWWA [P SRUBQWGH QH SDV kGXILH ARV GLIEXAQYY ¢ XOH TXHWRQ GH CEIGR GH
GAMURX GH FRP P XQFDMRQ %4HQ \A4J 1O DXWSDUBU 0 DLV SDUBU QH VXIHIMSDV VRXNRXWY RW/TXH O
FREV XL FROWOXH GHWH SLIRWJIHU

,Ol DXWDBRW/ DSSUHQGH ¢ HQWIQGH FH TXH GIW®BI FRUSV DYDQWTX LOQH FUH 8 QH WIQURQ GDQV @
JRUH 8 Q EDWIQ TXLVH YHURXI® 8 QH SHDX TXLVH UJIGILIH 8 Q LHIDUG TXLWH I H DX SDIRQG 8 QH

HOYIH VRXGDIQH GH GRUP U GH I XIU GH GLVSDUDWH
&HV VLI QHV QH VRQWSDV GHV FDSUFHV , & DFRQMQWKQH KIMRILH

' DQV BV YIRGIQFHV VH XHBNV GV IHDARQV GHP SUMH BN KXP LIDWRQV WS«WHY ®N HQ DQFHV
[P SUYIME®N RX ®V WDXP DV FRP SB[ HV QWP H SHXWDYRIU SHUGX VRQ IQQRFHQFH / H FRWBV D
UHWOX TX -WH SURFKH SRXYDIMFRYAMU FKHU 4 X DIP HU SRXYDIWH SRVHU 4 XH GeMILHU SRXYDIWAWH

GDQIHHX[ 4 XH UH XVHUSRXYDIMHOWD QHUXQH SXQIMRQ XQH IILRIGHXU XQH P HQDFH XQ DEDQGRQ

/' H WDYDIOW «IDSHXWI XH QH FROVMIM SDV ¢ SRXWHUXQH SHIWRQQH YHWY XQH VH XDDA SOV RXYHUM
SOV VSRQEQ<H RX SOV FRQIRWP H ¢ FH TXH G FRXS®! DMIQG &HD UVTXHUDIMGH UcS«\WU DYHF GHV
P RW SOXVGRX[ XQH DQAHQQH YIRBIQAH  GHP DQGHUDX FRUBV GH F«GHUHQFRUH GH VDGDSWUHQRRUH
,O/DIMBOVIGH UHWIXUHUXQH DXVRUW LQWUHXUH W V FRQAG W

6HOWIDYDQWGH WSRQGH 5HARQQDAWH B P RP HQWH DRAR» ®1 FRUBV FRP P HQFH ¢ P HWUH BV YRIBN
1 RP P HUXQH @P LW DYDQWI X HI QH GHYLHQQH XQ UHP SDUNQI LDQFKMDE®! ' «FRXYUUTX XQ QRQ QD
SDV YRFDUARQ ¢ ~WH MV L« SHOGDQWGHV KHXUHV 9« ULIHUT X XQ RXLYIHOWELHQ GX GHGDQV. HWORQ GH
@ SHXUGH G«FHYRWRX GH SHUGLH 5HARXYHU® SRWELDW G-WH VRXFK« HQ FRQVAHQRH \VDQV -WH

SRW«G« DIAQGX VDQV -WH SUHW« DIP « VDQV P DUFKDQGDIH

/ H FRXS®! SHXWDBRW/ GHYHQUXQ @HX GH LHFRQMKPARQ SUHHX] ¢ FRQGIMRQ TXH @ WkFXUW VRIW
WH® 610 D YIRBIQFHH FROQADIQM HP SUVH RX SHXU @ SURUW QHVASDV GH WDYDIGHU QQWP 1W ¢

GHX[ /D SURUW HVAGH SLRWIHU $XFXQ FRUBV QH SHXWUKDSSUHQGH @ FRQILDQAH GDQV XQ HVSDFH

R» VRQ FRQVHQOWP HOWHWM | LDILB! QueJ RA RX LIQRU

0 DIV BRU/TX XQ @HQ HAWWXIIIVDP P HQAWUHVSHRAMHX]  LOSHXWRITUUXQH H S«UHQFH WDIH - FH@®! G-WH
AX @H FX BU/TXH G FRUSY GWMRS @AH FX P -P H \DQV ®QIXH H STEDARQ AH FUX GDQV \D
GQMXU GDQV VHV FROADGIPARQV GDQV \D GLLIEEX@Y ¢ VDYRIU 3HX ¢ SHX @ UHDMRQ FHWH GH LIHU

XQH SHURWP DQFH ( @1 GHYLHQWKQ HOGLRIWR» B FRUBV YecULLH TX LOSHXWHYHQUVDQV GDQIHU
&HWB TXH @ VH XDDA UHARXYH VD SWRIRQGHXU 1 RQ FRP P H GHYRIWFRQMJIDO QLFRP P H SUHXYH

GDP RXU QLFRP P H W« SDUDWRQ P DIITXH P DIVHRP P H@HX SRWE® GH SUMHORH HWGH Y« UW

$SU VXQWDXP D ® VHXQ DIMGDIP HUQH VXI T IMSDVVRXIBRXLY ' « ILHUQRQ SOXV
,O DXWSDURLY W<DSSUHQGLH BV JHAMY BV SOV MP SBV  UHVSILHUSE V GH XWH VHQWVHY SLRSLHV
@ MWV QH SDV TXIMMUVRQ FRUBV SRXUSUMHUYHUG! THQ

/ D IX«WMVRQ LOWP H FRP P HOFH SHXWAWH @ TXDQG Gl FRLBV GFRXYLH TXIOQD SV EHVRIQ GH
GVSDUDWMH SRXU-WH DIP «



/ HWDXP D Q HVASDV QcY«QHP HQW SRXUMXRLGHX[ SHUVRQOHV
QH YLYHOWDP DIV@ P -P HAKRWH IDFH ¢ XQP —P H«Y«QHP HOW

8 QH LG«H TXLG«LDQIH

3HQGDQABQIWP SV B WDXP D D «\W SHQW« SUCASDBP HOAE SDUAJ
GHQY«QHP HQMLP -P H

8 QHIXHUH 8 Q DFAGHQAIWDYH 8 QHDIHWRQ

&RP P H \L @ YIRGIQFH H WUHXUH \XIIMIWE H STNXHU @ EGMXH

LOWUHXIH
@A\’OO /D SMHKRWDXP DR®RJIH D SRXUEQNV OUHP HOWV P RQAK  TXH
OLL\(‘_’\@E:: gj; H{ SRMRQ ¢ XQ «Y«QHP HQNVSRWOQWH®P HONWDXP DA XH HNV®I
,QOQZ x“'d”&gP GYHBRSSHP HQVGXQ WRXE®! SV FKRWDXP DWXH XGYUHXU QH WH
Q‘gg i@;@d FRQRQGHAWBDV / D FTIT XH G VOIW RV FOVMMLIEDWRQV DXMAL
$ N
\3\5
+;\ (WSRXUEQW QRXV FRQMXRQV VRXYHOWCH |ROPMRQOHU FRP P H \L

QY«<QHP HQWUXI VDIV Gl lQUD VXIWM

' DQV ® @QIDIH FRXUIDQWGDQV BV P «GEDV -XVTXH GDQV BV WEXQDX] R» @ JUDYIW GHV | DIW HVARHQW<H SUKGILH
@P SGXUGX GRP P DIH & HWA-WFDUAT XH FHWDUAFG! YRXGLDMIQMUILRIHU

3DUAH TXH FHIBIGHY SHYRQOHY WDYHIHOWGHY «Y«QHP HON REMIPAYHP HOMWV YIRBIQV \VDQV G YHBSSHU GH
L QGLRP H SRWWADXP DA XH GXWDE®! $ @ TXH GDXWHY UMVMQASURIRQGP HQWP DU X«cHV SDUGHY VWXDWRQY TXH
GRRXIDIHMIH TXHIXHRWYP RIQVIWDYHV

&HWH DSSDUHOW FROADGIFWRQ QRXVREMIH ¢ G«SOFHUGI LHIDLG

/ HWDXP D QHWBDV GeY«QHP HQW
/ HWDXP D HWAH TXLVH SURGXIWEDQV @ LHQFRQAH HQWH XQ « Y« QHP HOWXQ FRUBY XQH KIMRILH HAKQ VXMW

| «Y«QHP HOWQ HVAEDV BIWDXP D
(QSM FKRADXP DR®JIH FROQMP SRUIDIOH GIWDXP D QH WH G LOWEDV XQT XHP HOASDUD QDWKUH GH FH TXLHMADULLY«
,aP S XHWRXYHQW

XCHH S«UHQFH GHP HQDFH P DIXUH SRXUQQWJI W SK\ MTXH SV FKITXH RX UHDWRQOHDI

XQWHMWP HONGLP SXIWDQRH

XQHIP SRWMEIQW P RP HOWEQ<HGDJIIU

XCH DWWUDWRQ GHY FDSDRWV GLOQWJI IDWRQ GH H  S«UHQAH

$XWHP HONGWD TXHVARQ QHWASDV VHXBP HQW
4 X HVAFH TX LO/HWMBDWA

0 DIV DYDQWRXW &RP P HONAHD D WIOQW Y« FX WWDIW HAIOWJ Lk ™

( WAHAM GIVADPWRQ HWRQGDP HQE®!
&DUXQ «Y«QHP HONSRWQWHDP HQWADXP DWXH QH SURGXIMBDV DXVRP DA XHP HQWKQ WRXE®! SV FKRAWDXP DA XH

/ HU®IGX FRUBV  TXDQG B GDQIHUSHUMAM DX GH® GX GDQIHU
) DFH ¢ XQHP HQDFH GRUDQMP HP REIMAHGHVP «FDQMP HV GHVXUMH

$PRYDWRQ GX WP H QHIHX] DXVRQRP H $XJP HQEMRQ GH @ | UcTXHQPH FDUGIDT XH

/ IE«UDWRQ GH FRUNROHWGH FDWRKROP 1QHY 0 RELOVDWRQ DAOWRQOHTM HWFRP SRUMP HQE®!

&HV W SROVHY ROVWKCH | RQPARQ DEDSVIAMYH
/ RWTXHGIM VWP HURWRXYH SLRIUHWYHP HOWARQ « TXITEWH G Se«cUHQFH SHXWAWH LOWI UH



0 DIVICDUIYH TXH AWM USRQVH QH VIQMURP SH SDVFRP S@WP HOW

/' HGDQIHURHWH GDQV®! LkHOP DIV SDVVRXIRX LY GDQV B FRLSV

/H VWP H QHUHX[ FROWDXH SDURLY ¢ 1RQPRQQHU VHBQ XQH ®JIITXH GH SWGIRNRQ GX GDQIHU SOWWTXH
G« YDODWRQ GH @ Ve FXUW

1 H VXMMQH WD MDELY SOV VHXGP HOAE FH TXLHVASUVHQWP DY DXWLE FH TXH VRQ RUDQMWP H DOWASH FRP P H
SRXYDOWGHYHQUGDQIHHX]

"HY WDYDX] HQ QHXWRIP DIHUH GePUYHQW FKH  FHIBIQV VXMW WDXP DWAY GHV DIWMUDMRQV GXWDEGN GX

| RQPARQQHP HOAGHV ALFXIW P ST X<V GDQV @ GAMPARQ GH D P HQDFH @P «P RILH «P RARQQHM! HWID U XDWRQ GX
VIHW

/ HWDXP D DSSDIDWDERWY P RIQVFRP P H ®I VPSB! VRXYHQUGXQ «Y«QHP HQATXH FRP P H GI P DIQWHQ FRQBIQAGXQ
<VIMNBK\ MRBRIITXH «P RARQQHAHEDU RLY UIHDMWRQQHAEH VXUNH

3 RXUMXRLAHMLQV G« YHRRSSHWKQ 7637 HWG DXVWHV QRQ"
3CMHXV/ 1 DAMXVY/ VHP EGIRWNQ XHQRHURHMA EDVEX®I

KMRILH G« YHBSSHP HOWR®!

GNVWDXP DV DQWUHXY/

GVH S«UHQAHY GDAMIFKHP HQW

O TXDW HAD GVSRQELMW GH GHOMLRQOHP HOADSWY V Y« QHP HQW

G FOSDAWY GH W XOMRQ « P RIWRQOHM!

GIVHQV DMIEX« ¢ XY« QHP HOW

VWHXUREIRBRIITXHDX P RP HOAGH G SRUMWRQ

/ HWDXP D DSSDIDVWDRWY/ P RIQVARP P HXCQHP HVXUH REMPRYH GH I WDYIW TXHFRP P HXQH
XSWIH GH @ AOSDAW GIOWI UDWRQ

$XWHP HOAGIWFH QHWBDV QuFHWOLLHP. HQWBY<«<QHP HOWI XL GERUGH B VXIVIWP DIV AP SRMELDA GX VXV LOWIUHU
FHTXLOLDUIYH ¢ FHP RP HQASUAY GHVRQ KMRILH

/ HSI2 JHFOQITXH Kl WDUKIVHUGN VRXI | LDQPHV

&HWH LGH SHXWAWH GLLILEG ¢ DFFHSWU FDUH® SHXWERQQHUAP SUAVMRQ TXH VRXVWH YDXW

2 UPH QHWASDV GBI SLRSRV

" ILH TXH G WDXP D QH G«SHQG SDV XQTXHP HOAGH @ JWDYIW REMPAYH GH GeY«QHP HOWQH UHYHQASDY ¢ QHUFHAM
JIDYW  &HD DSSH®I VP SBP HINTXXQ P =P H «Y«QHP HOAQH GHYHQASDY WDXP DATXH GH P DQ2 UH XQYHVH®D
P DIV SHXWSURGXILH GHV HITHW S\ FKITXHV SURIRQGP HOWGLI «UHQN VHBQ @ P DQ2 UH GROANIOIHOFRQOAH GXMRILH @
FRUSV HABN UHWRXUFHV GX VXVW

&HDMIQULH TXH GRQ QH SHXWBDV SUGILH @ EGMXUH S\ FKITXH ¢ SDUAIGX VHXQHI DUG H WUHXU

/ DFEQTXH GX WDXP D GHP DQGH SWRMP HWGH UHQRQAHUG FHWH Kls IDURKIH
1 RQ SRXUHDAWYIVHUBN «Y«QHP HQW P DIV SRXUP IHX] FRP SUHQGUH FH TXLI DIV | LDRARQ SRXURKDFXQ

&RQVT XHQFHV Vi« LDSHXVII XHV

6LGIWDXP D QH VH LGXIMBDV ¢ GcY«QHP HQW®! VRIQ QH SHXWSDV FROMMMUXQTXHP HOWE FRP SUHQGLH RX LDFRQWU
FH TXLVHWBDWA

,QP SO XH
GH S®UHUFH TXLD «W Y«FX
GH UHVEXUHUGHV FDSDAWY GH U I XDWRQ
GH SHIP HWHH XQH WKIQWI UDARQ SURIUHVAYH GH B S«UHQFH
GHWDYDIGUGN P DQUHWIMRQV SK\ MREJI T XHV SHIABQMY
GH UHGRQQHUDX VXIMMKQ VHOWP HOAGDRWRQ @ Ry» 1A\ DYDIMBOV TXH VXUH

/ HADIWP HQAGX WDXP D QH FROUMM SDVXQITXHP HOWE UHYHQUUVXU®! SDVAA«
,GFRQVMM DXVAL HVXXURXWE SHUP HWUH DX A AP HGH FRP SUHQGUH SURIUHVMYHP HOWTXH G

GCDQIHURVWMLP 10k«

@y



&RQFOMRQ

/ HADXP D QHWBDV XQ FRQFRXWY GH JIDYIW

" HX[ SHWRQQHV HAFH TXHDN TXH VRIHQAGIXWY FDSDAMWY ¢ 1DILH 1DFH SHXYHQWYUH ®1 P =P H «Y«QHP HQARWOH SDV
HQVRUAUDYHF @P —P HKIWRILH

3DURH TXXQ «Y«QHP HQAQH GHYHQAMDXP DMI'XH TX DX SRIQAR» LOUHQARQWH XQH KIMRILH XQ FRUSV XQ VI VWP H
QHUMHX] HWKQHP DQ2 LHVIQIX@ UHG-WHDX P RQGH

& HWWDQV GRXW @ LDIVRQ SRXUGTXHBI @ SV FKRWDXP DWREJH QH SHXVWWH FROMOWU G WXGIHU BV «Y«QHP HQNV
\VDQVVIQWUHWHUDXWAE FHX] TXLON WDYHYHQN

5« «HFAVEERIWSKITXH

3IHUH -DOHW | DXVRP DR HSV FKRBIITXH -XGW + HP DQ 7UDXP DDQG5HRYHU

%MHOYDQ GHU . RO 7KH 9RG. . HSV WH 6FRH ' RDG :  : LOQIFRW 7KH 7KHRY Rl WH 3DUHONQIDQ
SHODMRQWKIS %MZ1Q & 5 ' DOBMK 7 -RWHSK 6 $ ' XD HSUMVHOEMRQ 7KHRY RI SRVMDXP DAE BWHW' MRUGHU
YXFH 0 K ZHQ 3URWPAWH DQG ' DP DUIQU (IIHAW Rl 6WHW 0 HGIDWW 5DXFK 6KIQ  3KHSV 1 HXURALFXIWA
0 RGHYR! 3RMDXP DWF 6WHW' IVRUGHUDQG ([ WORPWRQ YAREIIFDCBMA FKIDW

BWMSKHO 3RUHV 7KH3ROYDIDYKHRY / HP RG? Bl SROYDIDCSURSRVH XQH BRMUH GH @ Lk I XOMRQ DXVWRQRP H GX GDQIH.
LOHVIM GVEXW GDQV @ QMWLDXUH HAGRIWWH O FRP P HXQ FDGUH W«RUTXH SOMPWIXH FRP P HXQI DIVMKWZEQ

o



-XWIH HW7 LDXP DVIAVP H
4 XDQG B FKHP 1LQ YHW @ W« SDLDVIRQ LRXYUH @ EGIMWXIH

SDPOLVRQ %DXGRXLQ
SV\IFKRWUDXPDWRORJXH

BHEDWVBBN YW UM FRQRRPPH LFWLIPHURQWHVY
LQVWLWXNNLREUF RWWM Q FRBHI X HO R/ XEZR X U
GHQRPEUHXSHUVRQQDWMWQW«FXGHWLROHQEH V
SDUFRM¥G L FQBLHSU « VEIDWNXOHPKQM «PDUFKH
DGPLQLVWUR®RQN WK WbkIS UH XYW\ FKLTX$D UW
HQW LSDH | DWW BIR X O R X UTHOHDHH &Y « Q H P HI@X V
P-PHV

&KDTXH «WDSH XQ VWLPXOXV GH WURS
'"«SRVISODL EMWEWHSOXQRIILFGHSROIMHG L F BDMYBQH [SHUWkKkGH F RGH
SV\FKLDW)WDLLTWEHF VR Q@ JUHXMIR GVX AR Q | UR Q WSDWWLHR@G DK G LH QRMXQH
SHUVR Q@K I1UDBQWW URXB®WW U H\RW W W U D X PROKDIETOGHF H \« W D S@& \H \6\W V
VHXOHPHQW XQH IRUPDOLW« SURF«GXUDOH F HVW XQ SORQJHRQ IRUF

/HFHUY RDUXD X P DQMG ¥ W LD YWHR X M RXURK Y HRHOUD « D OLWRA X B HID L WG « WD L O
G D QMF RQW HLQWHV L W X' W R RGI® 6 Q BLHXWAX | 1 LeUGH« F O H QF @ H WD F W L WOWVDIXPP@ W L T X |
FRPSO2WHHY LY LV EBQMHIADX\F K HPIOWSW U Y L J LFODLQGHH Q J R MWRIX BOMHR/P PHL O
GLIILF>XGOHVMR@FHQWIYRWERQQRP2@HW VR F I8IHWVX HY DY L F W ¥ PO RQY \H 8 WX Q H
IDLEOHVVH F HVW OD U«SRQVH QHXURELRORJLTXH G XQ V\VW2PH QHU"

4XDQG O DEVHQFH GH U«SRQVH MXGLFLDLUH EOHVVH ¢ QRXYHDX
JHULVTXH DUWDWKPDXGLHQBBW HQRPEUHDW¥ HOW VR XMHG HD B UR F « GIXXUH
LQIOXQH) R X Y HEODOHY VEQAHO DR M BWD QWX LW B 16 « FL VLRBREB ISVHQ 1$ U R F « GTOUH

V HQOL\DIKW DGHN L J Q DTOf HO W/ \ VW FSHH X MQ Y R\N D QWQP HV X UBIHFR QV « TXHQF H \
SV\FKLTXHV
3RX¥QISHUVRGQMUDJLOID/GW UD X P DWALNSPDNHW B SDO M XV VOIHEH Y LERQW

V H X O H PSHIHA GXUQS U R F RH C8IH XY\H QERQ I L U BHRID Q L 2UGIV W L W X WLR/GI@MA® H Q W
G LPSXLVVMBFHQMXGWNEBRIRQG « PH)FWSQHIRUPIBGHYLFWLPLWBWRRGDLUH
VLOHQFRBXKWHH OTXHO HS/UR I H V V L BQYEHE K R W U D X PROBW IHVUPYHHQ WO L 2 U 16 DWW
OHXU SUDWLTXH

7HQLU VXU OD GXU«H OH UYOH GH O DFFRPSDJQHPHQW SV\FKRWUDXPI
)DFH FHTXHFHUW DASXF L D OR ¥ SHHWAHHQ WD UD W KRXG L F 3D DUBIFFRPSDJQHP H (
WK «UDSHX\8 k FXEORXEOU TORQGDPHQWRSGD$ R XF F « O QBHIR F « GRIDHYR X U
SHUPHWWUH ¢ OD SHUVRQQH GH OD WUDYHUVHU VDQV V \ SHUGUH
&RPSUH@ERXHW TRRUW DAVQHSANS D U F REKURO H Q FEKHUXW F W L Y PAMLRAQDMHAH UQ H V
DYDQW FREBUHQ@®¥RP SHQV DW HR® SGHWW U D WG BUL &M O DOWVRDW 2 B U Y H X [

H Q WQUHBVX G L H QOFDH\Q W K QDLQUFIHG D QOB U « V IPQW JO KWD S SARYV WG XB\U V \&« H V W
FHWUDGRVBYVRWY HQWLVIERKDOQLBM\FKRWUDXPDWKR DR GWBIY L F W WRHK W
DX ORQJ GH OD SURF«GXUH

&DW HQKHXBW W H X O HPE RE W MXIVWE FHHDX V VHVE H X W WKWKV RBYHEU « VHU Y H U
O «TXLOVYERKL GXBBHUVR®®MTRKHEX H H WNNXGH WIRALMY Q G X H\S DU IRALND DLGHU
VXUYLYUH ¢ O « YHQWXDOLW« TX HOOH QH OH VRLW SDV

/HG U RILOWM X VVQIHE H Y UDD WY RS R XFR Q W U H ©DIIIN UID YAD WAEFOM V VKRR PSDJQH U
OHV YLFWLPHV WRXW DX ORQJ GX SDUFRXUV MXGLFLDLUH Q HVW SDV X
& HVW XQH Q«FHVVLW« P«GLFDOH
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HASVY B V ;

SZx )HaV fA a,ZA
SHfV V SV B V

, SHfqH,V ZfV ZH,

/ D5 «D@W G XQ 7WDXP DMMP H &@OLT XH

3RXU EIHQ VDMU @ QDWWH GH @ EGMWXWH
SV KIOXH 1Ol DXWGDERWG GMWAMQI XHU MAARGHQW
GH SDURXW GHQ@P P HMRQ W LTXH

"HMP S®I ¢ FRP S H XQH H S«UHQRH Y«FXH
RX XQH SDWR®RI LH VXU« FXH "

/ H WDXP DVIAP H VP S®I \VH P DQUHM FRP P H
XQH UKSWMUH EUXVBG! GDQV ® 1LOGXQH H IMMQPH
MVTXDBRY SUMME®I &HW QRQGH GH FKRF
SURYRT X«H SDUXQ «Y«QHP HOWXQTXH VRXGDIQ

HAWGHQWIDE®!

P DIIORQV XQ FRQGXPAMXU GRQV@® YRIWUH HW
SHUFXWH GH SBIQ [RXHWVXU XVRUIRX\W  GDQV
FHW [QAMIQW GH P «\BO ILRMA  VRQ WA VAP H
QHUHX[  HVW@MILDBP HQWVXEP HJ« SDU XQH

LOMMW TX LODH SHXVWADIMWU

| «YeQHP HQWSRWA GH SRXUBIQWKQ DYDQWHMKQ
DSUV  LOUHVM XQH AFDMEH SUAVH GDQV ©f

WP SV OMDQWN GHUEWH OL XQH P «P RUH
VRXYHQWYLYH FRP P H XQ F@FK« SKRVIRJUDSKLT XH
TXH QRQ QH SHXWRXE@HU

, QRSSRW ® WDXP DVMP H FRP S®{H OH
VXU IMBDV G XQ «FOIU P DIV VIQWR@® FRP P H XQ
KLYHUSHUP DQHQW, OHVAGH | IKMG XQH H SRUMRQ
WS«WH VRXYHQW VXU GHV DQQxHV ¢ XQ
HOYLLRQOHP HOWQW<FXUVDOWRX YIRBIQW

& HVOKIMRLLH GXQ HQI DQWTXLJIUDQGMGDQV XCQH
P DIVRQ R» GKXP HXUG XQ SDUHQAHVAKQH P «WR
IP SUYME®I HW P HQDEDQM RX FH®I GXQ
SDUMQDILH ~ \XEDMADQW  XQH  HP SUWH
SV FKR®JITXH TXRWGLHQQH

3DWDYLG /DXUHQORQ
3VIFKRWUDXPDWRORJXH

L @ EGM/XUH QH FRQFHUOH SOV VHXGBP HOWAH
TXH QQGYIGX D Y«FX P DIV FH TX LOHVMAGHYHOX
SRXU VXUYLIH &H FIP DW G«RVURQ GIQM
IP SDAM BN |RQGDARQV P P HV GH @ SM FK«

QAP H GH VRL V«WR®!I ®f IDSSRUMDX[ DXWHV

GHYLHQWKQH VRXUFH GH P HQDFH FRQWEQWM HWGH
FHUHDX DGRSW GHV P «FDQIWP HV GH Gl HQWH

FKLIRQITXHV

3RXU FHW HQJDQW GHYHQX  DGXGM
K\ SHMILDQAH QHWWSOXV XQH WDPRQ ¢ XQ
GDQIHU SDW« P DIV XQH P DQ2WH G-WH DX

P RQGH XQH DUP XUH GHYHQXH SHDX



[ K\ SHUYLI LADQFH Q HVSDV XQ G« | DXWGH FDLDR LH

3DWDYLG /IDXUHQORAQ
SV\IFKRWUDXPDWRORJXH

M7XSHQVWUYUR M7 XHWURSOD « | HQ\WLiEH O o FXKH
SHXBUHVVLREBKUDVOINYHUVRQQBEMUYLIJLODQWHYV
OHNQWHQGI9DRXFGRXUWBBWIHVW « TXHPPHQW

SHUGY® HQWRXWHDHIBDMWBHUVRBGQ®H P-PH

FRPPMXQWNUDBHW UDF®EUHKIQMH JL ®&XMXB QL « W «

FKURQLTXH Q D ULHQ G XQ FKRL[ RX G XQ G«IDXW GH IDEULFDWLRQ

/ K\SHUYLJHOBR RN HROWF RP S U L(\OHHV %/D U | BBIHU O KRIPP EKQ W H Q G DIQIFW UR S
U«lO«FIKLWLQTX IHdWHINV LY HRRXH @ RIGH & D Q J FOURAL Q H QD SD V3R XD X W D® WQ
SRLGW XHOLQLIXHSHUY LQHAMDRKBW U BIHBH UV R Q @DxOD WRQIE QRD Q T XGH
YRORQW®P DQTX35 «WHUPLQDWRRY WLYWXMR XQYBGDSWMIDMXRESK\VLRORJIL
G«YHORSS«H IDFH ¢ XQ HQY IFRR® 8 HPHID/® 5 € WO X

&KHPHIWHUVR @ABYWFXQSV\FKRWUDXPDLWSBRRP N FFHLGWQ B JUH V \WNQRH
FDWDVWRRSEH «QHP HEQWW D RO \VW2RHI UY H¥XXWHVWRE L OF VDS U 20/D
GLVSDUGMEIDRY HHF HU Y FRXQ W LDQOXRIUAF D Q @HHQ Y L U R QIQCHIPHHRKWM GRHWHL J Q D X |
LOW«URFHSWLIV GH PHQDFH DILQ G «YLWHU TX XQ «Y«QHPHQW VLPLOD

'DQWHDGBHX®V\FKRW U D X RDW H\ORS S H DHHIRVAWDQ L VPRIQMR X Y QWW R IR QG V
HQFRURIUVTRHLQV « F& WIPVB & « Y L D HENXGMAKWHI/D W L R QO RD OHHYB HW FWR X H V
FHUW DIRQUHNGHY LR O FMHB K S 2QWe X U D@ W Q | D@ FHHD IDRSW HSUR JUHV VLY M FOHQ W
PRQGE HB\WW RWD O WPAHWX HO IV « FX ULWQ@DWLRQBBWYBUD QBR®/\VWaPH
QHUYHX[ V RUJDQLVH DORUV DXWRXU GH OD VXUYLH SOXWIW TXH GX V

&HWDNVGD S W IS\W XREP D Q L | H\E\U HUDHGE X S\WWM QM LIJLOBROM W EGWEH | | L F 3@ BVLAVH
FRQILD@BPHHVRLBSR UWIHERQ W UN@HR UWH QV L EROLMM®E W XPLQDWALRIDV
DQWLFLSORHROEMM UREO2RXMQFRY¥EGHDWL BWFKLTPKURQLTXPVOHRQG
GHUUIFHJHR P SRUW H R HRDWFWHR X Y BK@AH U Y HDOXW H QGAHE U « Y HOIY B X | 1 U DOQYAHQ W
P-PH TX HOOH Q DSSDUDLVVH

/ K\SHUYLJY COOFGFRHP S BIDGIH PG YW U D WEKHARISLGH VW LORBIVQ WK QLHQ W LPHQ W
GHV«FXULWUWDISHUIWRQGHYLHQXHNYMUSHUIRUPDRIMRYPH GLVVRFLD QW H
SHUIHFWLR RXLM¥FHYVLYHPKQWQRPHIVXWUBYYHORS SHHQIW\SHUVHQVLELO
«PRWLR QRGO W L BOLEHDOMH FMD IS UG H PHIRKWD Q JHP IE@WOH XQYLURQQHPHQ
&HV W U D WXHLRI@D G H MD L E O HIAM B AHH\S U « V HQ MAH Q &0 HIXISHR\D VXKD M\V W 2aP H
QHUY BYWURXYSRXW DG D $WHRR QW HEWHHQ V « F YHUBHAVE L Y D OVHROLMWMBWY RUJD QL V «\
SRXU OHV DIIHFWV QHXURFHSWLIV

6XOWIBODHXURELRO®R X\BXH Y LW«PRQFVRX Y HGOXQHQ - VEUWM R O « UD«QGXL W/ H
VAIVWeRFHHUYHXYFLOOKN FLOHPHIMWOHK\S HU D FW DQD M«IRIQ W D WWHR@QV LHRWQ
O K\SRDFW k8XWYLRRHOWYDGCGWUDWHRQFWLRQ @HRB®WM LJ GHXBD Q T >XGH
FROQWUOHONRPOHOBRQV«TXIGQF@H DS W BW RRP® @ Xq4H[ & U L H Q& HP\H Q D REX
G LOQV«FXULW«



6XUDM3,6 7 ( GHAVWDXP DV

SRXUYHQWHQ DIGHDX[ YIPWP HV GH SV FKRWDXP DWP HV

7RX\W SHYRQQH D DOWVXIYL XQH IRUP DARQ DX[  SUHP LHY VHARXWY
FRQDW®! 3$6 3WRWIHJ  $OUMU  BHARXUU &H WISWTXH

\VDODWIXU VAKRMUH QOWMUIHMRQ GXUHQRH IDAH DX[  GWHWHY
SK\MTXHV ~ K«P RUDIIH DUAWFDUEDTXH EUWAXIH [WDRAMWH /HV
JHMY VROWFRGLLCY UkSc\WV DXVRP DAY &KDTXH VHARXUMM \DIW
TXHQ FDV GDAAGHQW LOIDXWGDERUG P HMH @ YIEWP H ¢ (DEU GX

GDQIHJ DSSHBIUGN VHARXW SXLV SURGLIXHU®N JHMY GH SUHP IHY

VHARXWY HQ DAMQGDQWDULY«H GHV SURI HVWRQQOHY

0 DVTXH IDILH ®WTXH @ EGMWXIH QHVEDV YME®! "

4 XHIDWH IDAH ¢ AW THP P H TXLYIHOAG «FIKDSSHUGH MVMAH ¢ XQ

DRAGHANEH @ URXW HATXLUAMM 1 LJ «H VXU®I EDV FTw G UHI DUG IGH
3DUS OVRQ UDXGRXIC IQFDSDE®! GH USRQGUH DX[ TXHWMRQY WHP EQQAGH VRXWWRQ FRUBV
3V FKRADXP DIRBIXF VDOQV SRXYRIUV DU

4 XH IDILH 1DFH ¢ FHMKRP P H TXL YIHQAGH VXELUXQH DIUHWMRQ YIRBIWM HWTXLLkS2 W HQ ERXF®I BV P =P HV P RW
GFRQOHAW GX SUVHWSUVRQQIHUG XQH kDDA TXLQH, MM SOXVP DIV TXLFRQAIXH GH VH UHRXHUGDQV VRQ HVSUW
4 XHIDILH 1DFH ¢ FHWHQ DQWIXL DSV DYRIUDWMA. ¢ XQH VP QHWDXP DDQW QH S®IXUH SDV QH SDUBISDV P DIV\H
EDOQAH G DYDQWHQ DUE LH DIGIXWY/ IQDFFHVWME®!”

) DFH DX FKRF «P RARQQHIDLIX 10FH ¢ @ MGUDARQ SV FKITXH [DFH ¢ @ GMRADWRQWDXP DAFXH ®13 $ 6 FOWMTXH
WRXYH VHV @ MWV 2 Q SHXWELHQ SUIRWIHU @ SHIWRQQH GX GDQIHU SK\ MTXH DBIIMU BN VHRRXW P «GIFDX[ P DIV
FRP P HOWHFRXUUXQ S\ FKIVP H GIMBIT X« " &RP P HOAMZELDHUXQH SHYRQQH GROWB! FRUSY HWQWRAP DL GROWS!
P RQGH LOWUHXUVHWH | RQGL

/ DQIGIP RUAGX VHFRXUMVP HWDGIMIRQQHO

/ HVIRUP DARQV GH SUHP [HY VHARXWY DXWLFRP S@WV VRIHQWHDN HQVHLIQHADGP ILDEBP HOAE J«UHUBN XU HQAHV
VRP DATXHV ( @V DSSUHQQHOME SRVHU XQ JDURW ¢ SUDWTXHU XQ P DWDIH FDUEDTXH ¢ SOFHUXQH YIEWP H HQ
SRVWRQ OWILDGI GH\«FXUW 0 DY HBN UMD HP HOWABIQRHXVHV VXUB! FKRF SV FKRBJLT XH

$XP IHX RQDSSIHQG¢ IDAXUHUDYIEWP H ¢ GLSDUBUFD® HP HQW ¢ UHAMUSUMHQW &H VROAGHY IQMOWRQY
BXDEBV P DIV GVHVS<P HOMBXHY &RQA3 WP HQV TXH GMRQ " 4 XH IDMRQ " &RP P HQMGIMMIXH WRQ XCH
GAMHWH SV KRBT XH QRUP DBI G XQH GIMRADWRQ SDNRBIITXH" , TXHIP RP HQWDXWOVIQT X" 4 XHY JHMY
VP SOV SHXYHQWAEIDHUXQW VWP H QHIYHX] HQ GeURX\M ™

&HV TXHWMRQY UMWDY U SRQVH GDQV @ SOSDAGHY FXWXV GH VHRXUMP H 5«VXGEW 1DFH ¢ XQH SHVRQQH HQ
ABWGH FKRF «P RARQQHO P =P H XQ VHFRXUMM H S«UP HQA \VH UHARXYH GeP XQL WGXIWE GV WQBAYHY
P DDGURIW GH LFRQIRUNT XL SDURLY SHXYHOWP ~P H DJ.JLDYHUD VIWDWRQ

2U GV WM XHY VRQWIP SOFDEGN GDQV @ P DRUW GHY VWDMRQY GXUHQAH ~ DFAGHQOW  FDWMARSKHY
DILWWMRQY @ GWHWH SV FKRBIITXH SWP GH DFFRP SDIQH RX G«SDWH @ GAWHWH SK\MTXH 8 QH SHIRQRH
SHXWVRUA SK\ MTXHP HQWIQGHP QH GXQ DFAGHOWGH YRMH P DIV GeYHBSSHU XQ WRXE®! GH \WHW SRW
WDXP DATXH 7637 LQYDIGDQMAL®! FKRF «P RARQQHID HWBDV J«lk GDQVEBN SUHP 12 UIHVKHXUHV 8 QWP RIQ G DAMQBN
SHXWQ DYRIWDXFXQH EGM/XUH FRUSRUH®I P DIV SRUMUSHQGDQAGHY DQQ«<HV BV e TXHDN G XQWDXP D QRQ WIELDA ¢
WP SV

/ HVHARXUMP HSW FKRBIITXHQHWBDVXQO[ H  FHWAKQH QFHVWMW



/ D CRXE®I SDIDOMHGX WDXP D FRWBVILI« YR «VIAQWA
&H TXH GV QHXURVAHAHY GX WDXP D QRXV HOVHJI QHOADXRXUG KXL FHVATXH ®f FIKRF SV FKRRJTXH QH VWH ®JH SDV

VHX®P HQAGDQV BV SHQWHV RX BV «P RIRQV  LOVIQVAIMGDQY ®f FRUBY / H VW VWP H QHUHX] GH ©® SHIRQCH
WDXP DWH EDVAX®IHQP RGHVXUMHDUKDAXH 1LJHP HOMUH H GMRADARQ SDUDOMHVRQTXH

&HW SDLDOVH HWERXEG

/ DSDUDOMH P RMEFH / HARWSVVH ILJH UHXVH GH ERXIHU UHVIM HQ WQVRQ WM XH FRP P H SUV GDQV ® AP HOW/ HV
N3P EHV QH LkSRQGHOWSAV BV ELDV SHQGHOAIGHIMY I WRQF VHIRQGH & HAD WSRQVH « YROMWYH GH QP DOTXL
|D®! P RUAIDRH DX SWGDMXU  \VDXI TX IEL. ® GDQIHUHVASDWA P DIV B FRUSV UAVIM FRIQR« GDQV FHA SRWMUH GH
XUMH

/D SDIDOMH YHED®! /D YR[ V«WIQW\H FRIQFH GDQV ® JRUH / HV P RW QH VRUMQWSDV RX VRUMQWKDAK«V
P «FDQTXHV G<FRQQHAWY GH VRXWM «P RARQ &HUWBIOHV YIEWP HY UHMOWP XWEXHY GDXWHY P XUP XUHQWME SHOH
GDXWHV HOFRUH WeS2 WIQAHQ ERXF®I BV P ~P HV SKUVAV FRP P H GHV DXVRP DMV / D FDSDAW ¢ QRP P HU ¢ UIDFRQMU

¢ CRQQHUGX VHQVSDUD SDIRG!  |RQPARQKXP DICHSDUH FHBIORH  VHWRXYH VIXVSHQGXH

2 U VEQWTXH G FRUSY UMM 1)« HAD YR «\WMQM ® WDXP D QH SHXWSDV VH WWVRIEHU / «QHUIH GH VXWH P REIDAH
UM HP SUVRQQH GDQV BV WAXY P XVEX@ILHY GDQV &1 A VWP H QHOYHX]  / H LkAMIDXP. DWXH VRXUH HQ ERXF®!
GDQVBNALFXIW @ ELTXHVVDQV SRXYRIU-WH FROVAHQWA« YHIEEDDA« LOW Uk

& HVA® TXH BN DSSURAKHY WDGIMRQQHDN GH  kFRQIRUASDWML P ROAMHQWBXWY @ MV ' LLH ¢ TXHIXXQ FD® H
YRXV RX \RXWWYD ELHQ P DIQMQDQW QH VXITIMBDV / HV VAP H QHUYHX] WDXP Dl QHQMQG SDV BNV P RW DSDIVDQW
LOQH WSRQG TX DX] MIQDX] FRUSRUHY HAYRFDX] TXLSURXYHQWXH Bl GDQIHUHWAMUP [k«

1 DMDQRHGH®3 ,67 (8 Q SLRVRFR®! GXWHOQFH TXLI DMSDUBUHVERXJHU
) DAH ¢ FHYIGH IDFH ¢ AWM XL HORH QRQ UHARQOXH QRXV SLRSRVRQV XQ SLIRIRFRGI VP S®I P «P RIMDE®! DSSTDE®!
SDUMRXVWAVRA HQ IRWP « RX QRQDX[ SUHP IHYVWHRXWY ©®3,67 (

3 FRP P H3IWRWIHU
, FRP P H\VRGBU

6 FRP P H6«FXUMHU
7 RP P H7WDIWU

( RP P H(QGHY

&H SIRRFARGI VIQVSILH GX 3$6 GDQV WD VAKAXWH  XQ DRIRQP H IDAGI ¢ UHMQU XQH W TXHQFH GDPRQV
RUERQ<HV P DIV LODGDS\WM \VS«ALITXHP HOADX] XWHQPHY SV FKRWDXP DATXHV ,OIQWJIH BN DYDQR<HV GH @
QHXUREIRBJIH GX WDXP D BNV WIRKQTXHV G LOMYHMRQ GH FIMH HWBN P « WRGHV VRP DU XHV GH EIQ/DMRQ VRXW

HQ UHVVBQMWDARHWE®I DX JUDQG SXEQF

&H TXL GMAMIXH 1RQGDP HOEGP HOMD 3,6 7 ( GHV SIRIRFRGNV GH WKFRQ RIWFDWTXHV FHWIX HB LHSRWH VXU
GHX[ SIHY W« IDSHXW XHY DRV

3UHP HUSIAHU ) DILH SDUBU¢ YRI[ KDXWA
/HSIRRFR®I3 , 6 7 ( QH VH FROMQM SDV GH SDUBIUG @ SHVRQQOHWDXP DWiAH 10D | DMSDUBIU 1 RQ SDV LDFRQMU
VRQWDXP D FHVHDMWARQWH SURGXPW HQ SKDWHDUIX- P DVQRP P HUE YRI, KDX\M VD UDDAY SUVHOM

' MV YR KDXW -H XLV LEL M VXLY HQ Ve PXUWY

1RP P H FHTXHYRXVYR H DXWRXUGH YRXV

' MAVP RLYRWHSWQRP  QRXVVRP P HVTXHIRXU"

&HWH YHLEEDDVDWRQ DRAYH QHWASDY DQRGICH (@1 WDPAYH B FRUM SUkI LRQBO] RQH GX FRQM] ® FROVAHQWHAIRUAH
XQH UHFRQQH] IRQ HQAH ®1 FRUBV GIWRA« HAD FRQVAHQAH ' LLH BV FAKRVHV ¢ YR KDXW FHVAGN 1 DILH H MMUGDQV
QVSDFH SDU« DYHE B VHIRXUMM & HVARVRUAL GX Wi \WH IQAUHXUR» VH UHRXH B WDXP D SRXUUHYHQUGDQV ®f
P RQGH WHOFHXLR» GRQ SDUBI R» GRQ «FKDQIH Ry QRQH MM FRP P HVXIWAW



/D YRY TXLUNMRQQH GDQV IUHAKQH SUHXYH DFRXVMAT XH GH SUMHQPH  -H SDUBI GRQF M VXLV YLYDQW- HOMQGV P D
SWRSIHYR]  GRQF M QH VXLV SOV VHXGEDQV ® FDXFKHP DU

' HX[ 12 P HSIOHU ) DILH SDWHUE CDPVIRQ
/HSIRRRGI3 , 67 ( QH OMH SDV O SHVRQQH WDXP DAH P P REI®! ,GD P HAHQ P RXYHP HOWSURIUHAMYHP HQW
GRXAHP HQWP DIV G@E«< kP HQW

6HUH YRVSRIQIV 0 DIQMQDQWRXYUH YRVP DIQV

1 HYRQV QRXVHMP EGI BIMP HQW

0 DUKH DYHFP RL MWWM TXHIXHVSDV

SRXWH FROAHFHP XU IRWWHOM YRWH |RUAH

&HV P IELR DPARQV QH VRQASDV GH P SBNV GMADRARQY ( @V WDPAYHOAIHOMW B VHOWP HOAG-WH FDSDE®!
GDIWVXUGI P RQGH ( @V SHP HAMQADX M AP H QHUHX]  GH GePKDLIHUQXQHUIH GH VXUMH URVWH EGTX«H ( @V

UHEXUHQAD ERXFBIVHQVRWLP RMEH  -HGAGHGHERXIHU P RQFRUSVREIW M FRQWEW TXH MOL®I FRQA ®f
/ HWDXP D IQWEM QP SXMWDQFH M QDLUHQ SX IDILH  / DRARQ UHWIXUH @ SXMDQRH P DIQMQDOWM SHX[ DIIU
&HWH EDVEX®I FVADHXURELREBI TXHP HOWRQGDP HQEG!

/DM QHUIHYR] DPURQ /HF XUEDWBQWGH®3 , 6 7 (
0 DIV B Y«UMZE®!I SRXYRIUGX SIRRFRBI 3, 6 7 ( UMGH GDQV @ FRP EIQDIVRQ MP XGBQ«H GH FHV GHX[ SLOHY ) DILH

SDUBI( 7 IDLHERXJHU ( QP =P HWP SV ' HP DQ2 UHFRRUERQQ«H

3HQGDQWNXH YRXVP DURKH GIWAV¢ YRI[ KDX\W FH TXH YRXVURWHQM GDQV YRV SIHGY
3RXWH FROAHPHP XUHWAIH  -H VXLV IRUV

(QYRXVONDQAGMY HP HUHBYH

&HA GRXEGI DPRYDWRQ  YHLEDGI WP RMEH  FUkH XQH Mt QHUILH W« IDSHXWE XH TXH QLO SDURGH VHX®! QLADPURQ
VHX®! QH SHXYHQASURGXILH / H FHYHDX WDXP Dtk [LDIP HQA FRP P HOFH ¢ VH WXQUIHU / D YR GRQQH VHQV ¢
@PURQ / DAMRQ GRQOHIRUIAHE O YR/ HVXMWIHGHYIHOWKQ -WH LD« HABDUDQWORQ SAV XQ I DQATP H GMRA

/D3,67( QHWBDVXQHWDSIH  FHWXQH WDQP DARQ

/D3,67( QH SWWMQG SDV UHP SOFHU G WDYDIOHQ SURIRQGHXU TXL VHID Q<PHWOILH X@YUHXUHP HQADYHE XQ
SV FKRADXP DIRBIXH ( @1 QHWABDVXQH SV FKRW«UDSIH (@1 HWAKQH DQIP DWRQ SV KRBT XH G XU HQRH
7RXWFRP P H ®1 P DADIH FDLGIDTXH IHDQRH XQF - XUDUAW HQ DWMQGDQABN VHARXW/ P «GFDX] @3, 67 ( UHDQAH
XQSM FKIVP HI LI« HQ DIMQGDQOWD SUVH HQ FKDU H VS« ADDAH

TRXAWHRP P H ®l ERXFKH ¢ ERXFKH I DWHLFXGU AR \ J2 QH GDQV GHV SRXP RQV SDIDOWY @ 3,67 (  IDWHLFXGU O
SDURGIHBI P RXYHP HONEDQV XQ FRLEV HVSUMEDUDOW«

(®IYMHC

3L YHQUUADI J UDYDURQ GX FKRF SV FKRBILT XH HWD FUMBAVDARQWDXP DATXH

BVIELOHUGI M VWP H QHUYHX] SRXUVRUMIGX P RGH VXUMH

5« DRRYHUGN | RQPARQY YHEDB HWP RAIEHV \VXVSHQGXHY

/ P WMUGIUVTXH GH G« YHBSSHP HOWGXQ 7637

&UHUBN FRQGMRQVRSWP DB SRXUT X XQH SUMH HQ AKDLI H VS« ADDH SXIMH HUXIW VIQWEXBIUH | EDRHP HOW

8 Q SLIRVRFR®! HQ AQT WP SV
&KDTXHOMWHGHD3 , 6 7 ( FRUHVSRQG ¢ XQH SKDVH GIQMYHWRQ DYHF GHV REMPWY SUKAY GHV DPARQY FRQAJ WV
HWGHV UHS? UHV FEQIT XHV SRXU« YDOXHUOH | IFDAW

3LRWIHU &RP P HGDQV®I3$6 FOWMTXH P DY HQ « @I MDQAD QRARQ GH SIRMPIRQ DX GHO GX GDQIHUSK\ MTXH
,OVDIMGH SIRWIHU® SHVRQQH GH VRXW VXUWP. XOWRQ WDXP DATXH UHIDUGY TXHWMRQV IQAKMYHV H SRMWRQ DX
@X GX WDXP D 2 Q IDMWG«M SDUBUP IQP DBP HQV 3RXYH YRXV P H GILH YRAH QRP " 2 Q IDWGKNI ERXIHU

P IQP DBP HQW 9HQH DYHFP RL RQV«®LICH

D
m»



MROU  &UHU XQ HVSDFH GH FROMQDQRH R» @ SHYRQQH SHXWHRP P HORHU ¢ \VH UHFRQWMYMHU ¢ (DEUL GX FKDRV
HOYILRQQUDQWGH @ VP QH WILRUIMDQWM HWGX UHIDUG GHV DXWHY / MRBP HOAQHWBDV XQDEDQGRQ  FHWAKQH EX@
W DSHXWIXH 2 Q FRP P HQFH ¢ VIWKRWUHUD SDIRBI ' WV P RLFH TXL YRXV | DIMBI SOV SHXUHQ FH P RP HQW 2 Q
QW GHVDPWRQVGDQRDIH - $WH H| YRXVIEL VHOM @ FKDIVH VRXV YRXV

B<PXUMHU 5 <«\BEQUG! VHOWP HQAGH eFXUW DX QYHDX FRUSRUHCHABM FKITXH $PAYHUBN I QDX] QHXURELIRBITXHV
TXLGVHOADX FHOHDX UHSWIHQ  / H GCDQUIHUHMASDWA 2 Q IDWKS« MU YR KDXWM & HAWMUP 1Q« M VXLV HQ
VKFXUMW P DIOMQDQW 2 QIDIMERXIHUSRXUDQRIHU 7DSH| YRV SLHGV DX VROVHOM] TXH YRXV -\M\V \ME®!

7WDWAU & HVAWBIF - XUDRM GX SLRIRFRG! 2 Q DSST XH IQMMYHP HOAWBN WIKQTXHV YRY, DRARQ SRXUG\DRRYHUBN
P «FDQMWP HV GH ILJHP HOWHWGH GMRADIRQ 2 Q 1DIWSDUBIU HQ P DURKDQW SRXWHU HQ YRFDDDQW QRP P HU HQ
ERXJHDQW 2 Q IDIWWS« WU m FHVAWWMLP 1Q« M VXY HQ \WFXUW P DIQMQDQN} & HVW@ SKDVH GH WDQP DMRQ
SV FKRP RWIFH SURSUHP HOWGIW / D SKDVH 7UDIWU GRIMGXUHUVXIIVDP P HOABRQIWP SV J«QlDBP HAHQAH

P IQX\WMV HW KHXUH  SRXUSHP HWMH XQH Y UMZE®! VRUAH GX 1LIHP HOAQHXIREIRBIITXH 8 QH LOMUIYHQMRQ WRS
EWYH H SRWH ¢ XQH UHKX\W GMRADWH XQH IQMIYHMRQ WRS SIRBRQI«H UVTXH XSXIMHP HQW &H QHVASDV
WP SVTXLFRP S\ P DIV ® UMRXUREVHYDE®! GHY FDSDRAWV P RAEHY YHEDBN HADMAMRQOHDY 6LO MGUDWRQ RX
O GMRADIRQ GXIHMBOVGH  KHXUH XQH SUMH HQ FKDUIH P « GLFD®! VS«FADDVAH HAXFHWDILH

2 Q SHXWARQUGKUHUTXH @ SKDVH HWUXI | LVDQW TXDQG
O SHYRQOH LOWHVSRQEQP HONGHVP RXYHP HQW

OYR[ HWBGVSRWH P RIQVP «FDQTXH

®1 UHIDUG H SBUH GYILRQOHP. HOMQHWBGXY GDQV B YDUXH

@ SHYRQQH SHXWSRQGUH VDQV OWIQRH H FHMYH
O SHIRQQH SHXYWHRWP XOU mHVXIVIFL P DIQMQDQWHQ kXU }

(QFDGLHU 2 Q QH OIMAH SDV @ SHWRQQH VHX®! GDQV BV SUHP [2 UHV KHXUHV 2 Q IDMDSSHOE @ IDP LG DX] DP IV RX
DX YRIMQV SRXURW DQVHUXQ VRXWHQ SHQGDQADX P RV KHXUHV 2 Q RUIDQIVH B! LHDLY YHWY BV VRIQV VS«ADDAY
HWRQ GRQQH GHV FRMIQHY FDILHV SRXU BV SUHP 12 LWV KHXUHV NRXWY VXLYDQW®! WDXP D 2 Q | DMWYHIEDDHU BV
HQDIHP HQV ' IWAVE YR, KDXW  -H YDIV FRQUXOMUXQ SM FKRAWDXP DRBIXHEDQVEN  KHXUHV 2 Q SUAVAIMGHY
DRMRQV P SBV  &KDTXH IRV TXH YRXV VHOM QIRMH P ROMU YRXV D@ P DUKHU TXHIXHV P IOX\WMV HQ
QRP P DOWFH TXH YRXV YR H 2 Q H STI'XH TXH V. GV FDXFKHP DV RX GHV I@VKEDANY VXUHQQHOWFHWVXQ
SURFHWXV QRUP DOGX FHYHDX GDQV BV RX  SUHP 12 UHV VHP DIQHV VXLYDQAXQ WDXP DINP H 2 Q DSSHM! BV
QXP «RV GXUWHQFH HQ FDV GH EHVRIQ RX GH VXUYHQXH GXQH RIMH XOWUHXIH  ®f QXP «lR GX &HOMH  RX GXQ
SV FKRADXP DIR®JXH GHJDLGH

. TXLVDGUHWH FH SLRVRFR®! "
/D3, 67 ( HWARQEXH SRXU-WH X\WvH SDU

| HVVHARXUMMY SRP SIHY DP EXGQAHY VDXYHWXWY TXLIQMIHQQHOWXUGN @HX] G DFAGHQW HWGH FDVMARSKHY
HWXL GeVRUP DIV SRXURQWORQ VHXGP HOWAMZEID/HUBN FRLEVP DY DXVWLBN S KW HY

/ HV SIRIHWMRQQHY GH SUHP B H @QH SRIAHY JHQGDWP HV DIHQW GH WFXUW FRQURQAV ¢ GHV YIEWP HV HQ
GAWHWH HWTXLVDXURQWARP P HQWBN | DILH SDUBIUHVERXJI HUSRXUBN VRUNIGX FKRF

1 HSHORQQHORLI QDQNXUI HOAAMY LQILP IHY TXLUHERYHQAGHY SDWHOW HQ «\VIWGH FKRF HWERXULRQWDSS@ XHUXQH
WZELD/DWRQ S\t FKRP. RWIEH DYDQUWRXWM IQMYHRQ P «GEDG

1 HV SIRIHWMRQQHY GH GGXFDWRQ HWGEX VRADO HOHIQDQW «GXFDWIXWY WDYDIEBXW/ VRADX]  1DFH ¢ GHV UMXDWRQY
WDXP DATXHVIP ST XDQWHQI DQW RX DGXEMV YXQ«<UDEGV

1 HV SIRAKHY AP RIQV TXLVH WRXYHQADXS3 V G XQH SHVRQQH WDXP DYAH HWIXL DX @HX GH UMULP SXWDQW
SRXURQWIXIGHUYR] HWP RXYHP HQW

7RXWAVR HQ VRXAHX] G DFTX«UUGN EDVHV GX VHARXUMP H SV FKRBILTXH SDUAH TX XQ MRXU WXUXQ @X GDFAGHQW
GDQVXQH UKH GDQVXQ @HX SXETF LOSRXULD | DILH @ GlLI «UHQFH HOWH XQH YIEWP H TXLUAVIM 1L «<H GDQVVRQWDXP D HW
XQHYIPWP HTXLFRP P HQFH ¢ HQVRUAU

/ H SURRFR®! QH LHT XIHWADXFXQ P DWUHO DXFXQH FRP S«WQPH SV FKRBIITXH SWKDOE®! VHXGP HOWXQH SWVHORH
KXP DIQH DAMQAYH HABH URVSHRAGH TXHIXHY SUQASHY IRQGDP HQEX]  IDILH SDUBU¢ YR, KDXW IDILH SDAWHU ¢

@PRQ FRP EIQHUGN GHX]



&HTXH®3, 67 ( QHWMSDV

3RXU«YWWUMRXWP DBIQMQGX SLKAVRQV FOILHP HQABN @ WV
e /D3,67( QHWBDVXQHSW AKRM«DSIH (@I QHWDIM SDVBIWDXP D HQ SURIRQGHXU HIB WIELVH HQ XU HOFH
SDUD YR HATDRARQ

e /D3,67( QHUP SOFHSDVENVHRXWP «GIFDX[ ( QFDVGHEGMXUHSK\MTXH ®I3 $ 6 FOWTXHHWBVm
JHAMY TXLVDXYHQWY URVIMOASURIMIALHY / HV GHX[  SURVRFRBI SHXYHQNAWGRLYHOWARH, IMMU 2 Q SHXWDSS@ XHU
XQJDURW3 $ 6 VRXWHQIDMVDQASDUBIUD YIFWP H ¢ YRI KDXW SRXUD P DIQMQUFRQVAHQM HWDQRKH 3, 6 7 (

e /D3,67( QHGVSHOHSDVGXQVXIYLVS«ADDA (@1 SUSDUH ®IWULDIQ P DY QHVXIIIMBDV 7RX\WM SHIWRQRH
D\ DQW«FX XQ «YeQHP HOASRWIQWHDP HQWADXP DT XH GRIW-WH RUHQAH YHY XQ SV FIKRWDXP DIRBIXH TXL
SRXUD DX EHVRIQ X@YUHXUHP HOAMXWDHUGHVP «WRGHVARP P HD' 70 $ Q0 ' 5 RX Q&9 SRXUG\VHMELDHU®!
SV FKRADXP DYP H

| XUHQFH LOYIME®I P « UM XQ SLRVRFR®! YIME®!

/ HWDXP D S\ FKITXH \MH UDUHP HOAGDQV QQWEQW P DIV LOGWKIMGHV YIHV ¢ SHAWHX &RP EIHQ GH 7637 DXUDIHQW
SX ~WH « YWV VL. GDQV BN SUHP 12 UHV KHXUHV VXLYDQB Y« QHP HQWTXHIX XQ DYDIVWX TXRLGILH TXRLIDWHGLH TXHO
JHVIM | DILH DFFRP SQSRXUMEEIDHUXQ SV FKIVP H 1 LDRM U

&RP EIHQ GH VXIAGHV GlLl «kV GH Ge«SUHWIRQV FKURQTXHV G DGGIRMRQY FRP SHODWRILHY GH YIHV EUM<HY SUHQQHQW
G®XUVRXUH GDQV FHV SUHP 2 UHV KHXUHV P DOJ«kHV DSV XQ WDXP D R» @ SHVRQQH HWWUHH 1LJ«H P XHAM

DEDQGRQQ«H GDQVVRQMBIQAH HWRQ P P RELOW ™

OHVAWMP SV TXH ®F VHIRXUVP H SV FKRBIITXH FHWH G-WH B SDUHQWSDXYUH GH @ IRWP DWRQ DX[ XUHQRHV ,OHVW
WP SV TXH QRXV FRMGKURQV GMMGH FKRF «P RWRQQHODYHE @ P =P H WIXHXU HW®BI P =P H WeUHX[ TXH @UHW
FDUGDTXHRX OK«P RUDIH

OHVAMP SV TXH QRXV GRQQIRQV DX[ VHRRXUMMY DX]  SIRIHMRQQHY DX[ AR HQV GHV RXWY FRQFIHW  QRQ SDV
SDUB| JHOWP HQWP DIV 1DV SDUBIUC YR[ KDXW  QRQ SDV UMM DXSUBVGH®I P DIV 1DV @ ERXIHU P =P H

P 1QP DBP HAWV

/D3,67( HWKQH WQEMYH P RGHVM P DIV QFHWDLLH GH FRP EGIUFH YIGH ( @ SUIRSRVH XQ FKHP 1Q EDD ¢ FHX]
TXLVH UHARXYHQWDAH ¢ @ GWHWH S\ FKITXH DLIX- HAQH VDYHQWSDV SDUR» FRP P HQRHU

3DURH TX DSV V G AKRF DYDQATXH BV SIRIHWMRQOHY QIOWMHQOHANVION D FHV P LOXWMV FUKADBN Ry VRXWSHXW
EDVXGU  YHY @ FKURQIEVDARQ GX WDXP DRX YHY/ VD LVROMRQ

&HV P IOXWMV @ P «MQASGV TX XQH SUMHQAH FRP SDWADQM VBIAHEXVH (@M P « UMQAKXQH SUMHQPH DRRYH TXL
IDWSDUBU HWERXIHU ( @V P «IMMQWVXQ SURRFRGI VWKAMW TXL WDOMRWP H @ ERQQH YRBQW HQ HIIEDAW
W IDSHXWT XH

&HV P IO FHAWD 3,67 ( ¢ VXIYUH SRXU YHQU HQ DIGH FRQR3 WP HOAMHMP P «GIDWP HOADX[ YIPWP HV GH
SV FKRWDXP DR HY



fUDXPD G«YHORSSHPHQWDO HW 7637
GHX[ U«DOLW«V SURFKHV PDLV GL)\

SDUWLF %UHWHDX
SV\IFKRWUDXPDWRORJXH

'DQV® FKDP &HOBV\FKRW UD X P [PVR &G R JRHH XG H

QR W L\RRO@W VML« T X H P PHROQM R Q @ XHRH O G HWU D X P D
G«YHORSSHRHG\WDORXEGH6WUHIRANW 7UDXPDWLTXH
&RPSOHTB37 &H\GHXFRQF H®NY M F R X STHOQUW H P,IDQYW
SDUWDVRRWOMN-PHRULIJLQHV-PHYP«FDQLVRWYV
SDUIRIHW-PH¥RQV «T X HRAEXWWIDIMMWE « V L J Q3D

P-PH U«DOLW« FOLQLTXH

&HW VGH VW L Q FHWIWRYV HQW IFFDQ/B B OFR QG LWLRBDR QH
FRPSU «KH Q@GXSPQV L DQWY D O X®WDLIR® V WVDTHK KR L |

GHV VWUDW«JLHY WK«UDSHXWLTXHV

"HSXLIAQ M LQJWG LDYHQ OHBVY FQ HWH @ H X U R V F LG DAMHR/« RGKOH D W W D F K ¥BRBI D W
SVVFKRWUD X P RWQMRRILH « U D EHGPIHERMW BRIP SU « KH QQHRQHV V SWHE¥RFHV
1IRXWDYRQ@W%VRUPDKWMFHUWDHQSHM LHQYRHEXHVHQG D@ W QIDYFKY HR@W « UH U
SURIRQG«BBQ@WHORSSBFHHUW HDX¥\VW2OHUY H3XHFD S DAUW O D W L RHQ®HDDO H V
FRQVWUXFWLVRDLUGHQW

B8QHQIDPWLIUDQGIDMPX¥QHQYLURQQHP HQ&W L VLLAVOHF X U YMLIR@WKQXW L O LRXQ W
«PRWLRQ Q H G HPIHXDHBQ WH O RSB HV-PHWHVVRXTU¥F K®QIDRWW BMQ «ILFL«
G XQWWDFKMNRFAQW.NWQ\DBRIFHUY H36 U HDEWION X U Y ISOXHTXW «SDQRXLU
BRQY\VW2RH UY VMW OHWBREA/DSSRXYD X W BHHW L IS Q WG HSDN | RVL D @ RIQ
LPDJH GH OXL P-PH VH FRQVWUXLW DXWRXU GH OD KRQWH GH O LQV«F

& HVW SU«FLV«PHQW FH TXH O RQ DSSHOOH DXMRXUG KXL XQ WUDXPD
/IHWUDXPOYHORSSHEHQRWDAVSRYGCQY «QHPMHNQWT X® « VXDVMDHKUDOHP HQW
DFFXPXODBWURFQR WUDXP BWIDVWURHQB-IHN F WRXGH LW XD W« ROQVKXKBE/HUW XUEHQ\
SURJUHVVLOMRNOWRSS IGPB GIVQ | DA W JRRVL QB/ XRKRFR QFX AXHE X BO L PAOHV
YLH G«O«W2aUH

&HWWH U«DOLW« SHXW ODLVVHU GHV WUDFHV FRQVLG«UDEOHV ¢ O aJH
&HUWDBEHVRQRHWHQWERMYHDLEBWWLEBHHOOHYV PX®H\H X G XUHMMNXQ/H
G«SHQGDORHFWPBRUWBGOWHIILFXGWRYWEWHOLPLWEEHVRIIFHVEEHRQWUTOH
XQHDQ[L«WKURQLTRMHXQHK\SHUVHQ V PR MRQ Q'HIDXOMU BYY HO R S SSHHYW
FRPSRUWHBHOQWWHBHGWI I L F XJOMDOW L RRXXHDMNOHHY G DIQF R X E O XS UR G MW
DXWUHYV

&HWPDQLIHVWBWXRIGWNSH RIRQG «PE QIO L GODDEN XY HIZW « UHQW RXITUDQFH
U «H QOB X U D EXRK UW BIQBGINF R Q VW L &DX¥)Q WH V V D L UXH@HIRX EGOHE W U FB\RW W
7UDXPDWLTXH

& HVW LFL TXH OD GLVWLQFWLRQ GHYLHQW IRQGDPHQWDOH

/IH763FRPSOMIHBWYHXOHRHDKLVWRIHYHBLIILEDOBIJEWQLDJIQRARONIQA T XH
SU«FLV«PHQW G«ILQL SDU OD &ODVVLILFDWLRQ ,QWHUQDWLRQDOH GHYV

D
-



3RXUTX XQ 7637 FRP SOf H SXIWH ~WH UAWQX 101 DXWGDERUG LHARXYHUBN Vi P SWP HV FDUDRWUMAT XHV GX
7637 FOWTXH

o  GHVUHMYMWAHQRHVWDXP DATXHV

e  GHVFDXFKHP DW/RX | OVKEDRAW

o GHVKDPARQVGH GWHWH B/ GHV UDSSHY GX WDXP D

e GHVFRP SRUMP HQW G «YWWP HOW

o XQVHOWP HNSHIMEQWEH P HQDRH RX GLOQWFXUMY

. AV RIMYURY YIHQQHOW/ DIRXWMUMRLY GP HMRQVVXSS@P HQEILHY
o XQHG WKIXOMRQ «P RARQOHDI P SRUBOM

e XQHDOYUDARQ GXWDE®I GH AP DIHGHWRL

o GHVGLIEXGYYV IHDAWRQQHDN I QULEDWYHY

$XWHP HOAGIW®! 7637 FRP SB[ H QHVASDV VP SGP HQAMD FROWTXHQRH GXQ SDWk GRXEXUHX[ ,OVXSSRWH
OH IMMQPH G XQ Y« UMIE®I WVt QGURP H SV FKRWDXP D XH UcSRQGDQM GHY FUMYUHV GIDI QR XHV SUAY
&HN QXDQPH HWFDS VBB

8 QH SHYVRQQH SHXWDYRIU JWDQGL GDQV XQ HOVILRQOHP HOWVH WH-P HP HOWG, M RQPWRQOHOHWS UMHOMU XQ
WDXP D G«YHRSSHP HQWROP DU X« VDQV SRXU DXWWQMGYHRSSHU GH IOMKEDANY GH P «P RILH WDXP DWW XH

HQYDKMADQM RX GH M QGLRP H GH WS«WARQ ( @1 VRXI1ULD DR GHV FRQWTXHQAHV GH VRQ KIMRILH P DIV QH
WSRQGD SDVDX[ FMAHVGX 7637 FRP SO H

, @QOQYHIH XCQH DXWH SHIRQH D DQWY«FEX GHY YIRBIQFHV kS«WHY GXUDQWCAHI DORH SRXUD G« YHBSSHU
GMP E®I GV MP SWP HV GX 7637 FRP SB{H WHYIYWAHORHY FDXAKHP DU/ K\ SHMIIDORH  «YIWP HOW

HIRQGUHP HOAGHQWEILH HWELL LEXOYV UHDAWRQOHDMN P DVAXUHV

I HVGHX[ SHIRQRHY RQWY«FX GHV EBMWXURV G YHBSSHP HQWRIBN 8 QHWHX®I SUMHAM XQ 7637 FRP SBf H
&HMA GAMMOPNRQ SHP HWG « IWUGHX]  HULHXW/ | WK TXHOWNV

/ D SUHP [2 UH FRQVIMM ¢ FRQVGKUHUTXH VRXW VRX1 1 LDQRH @¢<H ¢ OHQ DQRH HVWRURP HQAKQ 7637 FRP SB[ H &H
QHVWSDV @ FOV ' H QRP ELHXVHV SHURQOHY SRUMQWVGHY EBMXUHV GeYHBSSHP HQEBN SURIRQGHY \DQV
WSRQGUH DX] FUM/UHV GLDI QRVAT XHV GX SVt FKRADXP D

/ D VHFRQGH HUHXU FRQMWM ¢ P 1QIP IMHU AV EGMUXUHV VRXV SUW W TX HBY QH FROVWWXYHQWSDV XQ 7637

/ DEVHQFH GH GIDIQRWME SV FKRWDXP DWXH QH VIQUIH SDV DEVHQRH GH VRXIIWDQFH  &HIBIQHY EGMUXUHV
GDMIFKHP HQVRX FDUHQRHV DIHARYHY  SHXYHQWIP SDRMU VRXWM XQH YIH \DQV NP DIV HQAHU GDQV BV
FOWMLLEDARQV SV FKIDAIT XHV

& HVASRXUNXRL ® WDXP D G YHBSSHP HQEOGRIW-WH FROMGUk FRP P H XQ FRQFHSWH STFDW VBQGY TXH G
7637 FRP SO[ HGHP HXUH XQ GIDIQRVAF FIQIT XH

| XQ GeeFUMOKIVRLLH HWHV FRQW TXHQRHV VXUBH G YHBSSHP HQW! - DXWH GeFUMKQ WRXE®! S\ FKRWDXP DA XH
REMPYDE®

&HA FOULIFDWRQ HASDUAEX® UHP HOAIP SRUBW GDQV ® FRQM W DRXHOR» GV WP HV mAWDXP D FRP S®f H
} MWDXP D IHDWRQQHG mWDXP D GDWMEFKHP HOW  mWDXP D G«YHBSSHP HOWIG HAM7637 FRP SB[ H} VRQW
SDURY XWIVVFRP P HGHVM QRQ\ P HVDRW/ TX L& QH UHFRXYUHQABDVH, DRMP HQWBN P —P HV DDAV

3RXU®! FTQIFHQ FRP P H SRXUGI SDAHQV® SWAMRQ GX YRFDEXDILH QHWABDV XQ VP S®! GKEDWAP DA XH

( @I FRQGMRQOH @ FRP SKHMRQ GX SLRE®P HHWID SHUAHQRH GH @ SUMH HQ RKDUIH

(¢
Ny



&RP SUHQGH TX XQWDXP D G YHBSSHP HOWIA HBDV Q<FHVDILHP HOWKQ 7637 FRP SB[ HSHIP HWG « YAWUGBN

GDIQRWMEV H AWMLY &RP SUHQGH TX XQ 7637 FRP S®[ H UHSRVH VRXYHQWXU XQ WUDIQ GeYHBSSHP HQWO
WDXP DWIXH SHIP HWDX FRQWDILH GH P IHX] VDIMU® SURIRQGHXUGH FHUBIOHY \RXT T LDQRHY

$X IRQG 1GQH VDI IMBDV GRSSRVHUPHV GHX[ QRUWRQV P DIV GH BNV DUNFXBU

/ HADXP D G« YHBSSHP HQEADFROM OKIMRILH GH @ FROWKPRQ GH @ SHORQH
/ H7637 FRP SB[ H GFUMOXQH GHV FRQT XHQFHV SRMEGN GH FHWH KIMARILH

7RXVON 7637 FRP SB[ HVUHSRVHA «Q<UDBP HQAVXUXQWDXP D G YHBRSSHP HQBARX LHDMRQQHAP SRUBQW
0 DIVVRXV BN WDXP DV G« YHBRSSHP HOWX] QH GHYLHQQHQWBDV GHV' 7637 FRP SB[ HV

&HWH GMAOPARQ MP S®I HQ DSSDUHQRH FROWYMH SRXUBQWOXQH GHV FRV GXQH SV FKRWDXP DREGJIH
P RGHUOH WRXUHXVH HAHVSHRMHXVH GH D FRP S®f W KXP DIQH
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