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8 QHFDTXHGX SM FKRWDXP D SRXUTXRLIDUWLH"

,O\' D GV SHUIRQQHV TXL VRXITUHQWGHSXLY TXHIXHV
VHP DRV (WBXIV IO D FH®N TXLVRXIUIHQAGHSXLY GHV

DQQHV

' HV SHWRQQHV TXLRQWARQUX®Y XQ P «GHAQ SXIV XQ
SMKRB®IXH SDURL XQ SMFKIDAH 4 XL ROWHWD «
SOMHXWY WDMP HQV  SOMHXWY DSSUIRFKHY  SDURLY
SOMHXY «WEQAMP HQNV  &HWEIQHY RQWV  «W
KRVSMIDAHY ' DXWHY RQAP XGEE@ BV FRQUXGIMRQY
\DQV NP DIV WkHDP HQW FRP SIHQGH FH TXL ®XU
DUYDIW

(@V RQWSDURY HX GHV GDIQRWMEY \XFFHWLLY
G<SUHWMRQ D kW WRXE®! EISROILH WRXEGN GH @
SHOURQDDM  EXWQRXW WRXEGN  \RP DATXHV

| RQPARQOHY

(WSRXUEBQW P DOk VRXWV AV DQQx<HV GH \RIQV
TXHIXH FKRVH QH FIKDQIH SDV

/ HVFDXAKHP DU SHOMMMOQW

I K\ SHYILDQFH GHP HXH

/ WV OVKEDAN FROWDXHOW

/ HVRP P HOHM SURI RQG«P HOWSHUIMUE«

/ HV UHDWRQV GHYLHQQHOWGLL AGV
/ HFRLSV UM HQ « VWG DBIUM

(WAHIBIOHV 1 LQMHQWSDUVH GHP DQGHU. m4 X HVARH
TXLQHYDSDVAKH P RL" }

SDURY O TXHVWRQ GHYDIWAWH GlLI <« UHQWM
m4 X HMAFH TXLP HWDULLY« " }

8 QHVRX! | LDQFH HQFRUH VRS VRXYHQWP DAGHQMI LcH
/ H S\ FKRWDXP DR H RFFXSH DXIRXUGKXLXQH SOFH

GH SOV HQ SAV [P SRUBQM GDQV BV FRQQDMDQRHV
P «GFDBN HWEM FKRBILITXHY 3RXUBQAXUGH WLLDIQ

VRQ IGHQMIFDARQ HAYD SUVH HQ KDL H UAVMOQWHQARUH
W VIQJ DBV

#Ccx Duc3geix  b% DOIDuc
Ex30UTc% 3D L33 cD3c xG-' t ¢Pacbu

/D +DXW $XVRUW GH \DQW D H®IP -P H \RXQIQ«
CHQWAX P DMXUTXH UHSWVHOWM @ SUMH HQ AKDUIH GHV
i QGLRP HV SVt FKRADXP DAT XHV HABI EHVRIQ GH P IHX]

VRQEDUEMHUG! UHS«UDIH G YDXDWRQ HABNV VRIQV

&HAM GLLILEXOY QHWBDVVHX®P HQMM«RUTXH

/HV VWP H GH VRQV 1LDQEDY WDYHIH GILP P H XQH
S«URGH GH IRUM WQMRQ (Q SV FKIDWH @' 5((6 1DW
BV GXQH GP IQXWRQ P SRUBQM GHV  FDSDAWY
GKRSMIQDARQ ¢ WP SV FRP SBW DX FRXW GHV

GHLOQR UHV DQQxHV  HOWH HW QV GH
S\ FKIDWH ¢ WP SV SBIQ ROAGVSDIX
(Q HOFRIH (DPMW S\ FKIDMTXH ¢ WP SV

FRP SEMD SRXWXIYLVRQ UIHRXO

' DQV FH FROM W BV SUIRIHWRQUHY IRQWH TX LY
SHXYHQUDYHE GHVP R\ HQVVRXYHQWFRQADIQN

0DV SRXU GV SDWHON O WVXGBW SHXW -WH
GUDP DWTXH  GHV SDURRXWY GH VRIQV [WDIP HQWV GHV
@Y GV RUHQMMRQY VXFFHWYHV HWSDURLY XCH
Ye UMPE®! HULDQPH Wi LDSHXWT XH

/H S\ FKRWDXP D Q<PHWWA XQH DXWH 1DERQ GH
UHJI DUBHUM VRXI | LDQFH

8Q WDXPDMPH SMAKITXH QH VH W\XPH SDV
QFHWDILHP HOWE QeY«QHP HOWNXLD SURYRT X«

,O SHXW P RGLLIHU GXWDEGP HQW ® |RQPARQQHP HQW
«P RARQQHO FRIQW  LHDMRQQHO HW SK\ MRBILTXH
GXQH SHIRQH

/ H7637 SHXWH P DQUHMUSDUGHY IHYYNVAHQRHY GHV
FDXAKHP DU/ GH GoYIWP HOWXQH K\ SHDPRDMRQ GHV
WRXEBN GX \RP P HO GHV GLIEEX@Y FRIQWHV RX
HOFRUH GHV SK«QRP 2 QHV GMRADWY 6DQW SXEQXH
YWQFH WDSSH® «JDBP HOW TXH GV VP SWP HV
SHXYHQW DSSDIDWH [P P «GDMP HOW P DIV DXWAL
SOMHXW/P RYDSB VY« QHP HOMDXP DATXH

(VWXURXW®E! WDXP DIP H QHVASDV VXX @ R» RQ
SHOWH GIWRXYHU

,CBHXWWAWH DQAHQ
,CBHXWAWH LHDAWRQQHO
, CBHXVWAWH LS\

, CBHXVDYRIUCW YecFX SHQGDQWIHQ DQFH
,CBHXVIDYRIU«W RXE@x P LQIP IV« RX QRUP DD«



(W SDURY FH QHW TXDSUV GHV DQQ«HV GH
IRQPAMRQOHP HQWHQ P RGH WXUMH TX XQH SHYRQXH
QWEDUVH IRQGHU

& HWWSRXUNXRL XQH SUMH HQ FKDUIH SHIWHOM QH
SHXWEDV VXXV FRP P HORHUSDUD VHX®! TXHWRQ
m HTXHOAMRXEGI\VRXITWH YRXV" }

( @ GRMDXWLSRXYRIUSRVHUXCQH DXWH TXHVRQ
m 4 XH® KMRILH SV FKRWDXP DATXH SHUWP HW CGH

FRP SUHQGUH YRWH | RQPMRQQHP HOWDRXHO }
&RP SUHQGH $ SDIVHU 5 HFRQWUXLLH

& HVASLKAMP HQADXVRXU GH FHWH FRQYIEWRQ TX HVW
Q«H/ D&TTXHGX 3\ FKRWDXP D

1RWH REMPN QHWSDV GH QRXV VXEWWMHU DX
VA VAP HGHVDQW QLGH SUQGEH USRQGLH ¢ VRXWV
BNV VWWDARQY

1 RAH REMPW HWBOXV SWAY

DSSRUMJ XQH HSHWWH  \S«ADDAH  GX
SUFRKRADXP DAP H ¢ GHV SHIRQQHV TXL CH
WRXYHQWSDV \RXIRXWY GH WSRQWH DGDSWH ¢ ®IXU

VRXI 1 LDQFH

&HD FRP P HQFH SDUFRRP SUIHQGLH

e  &RP SIHQGH&MRILH GH O SHORQH

o GHOWIHUBN «Y«QHP HQW SRWQWHDP HOW
WDXP DiJ2 QHV

¢ S5HS«UIHUBNP «FQMP HY GHVXWUH

* <YDOHUBVM P SWP HVGH7637 HWNEH 7637
FRP SG{ H

o  SHKHIKHUGBN SK«QRP & QHV AWRADWY

e 0 HVXUWHJGI IHWORAMHP HOWXUBIVRP P HO®!
| ROPWRQOHP HONRRIQW GV UHDMRQY HAD YIH
TXRWEHQH

SXVYIHONBI WP SVGDSDIVHU

$YDQNGH GHP DQGHU ¢ XQH SHIRQH SWRIRQG«P HQW
GAMAEIDAH GH URVRXUHU YHY VRQ WDXP DINP H 1O
IDXW SDURY FRP P HOFHU SDU GL SHP HMH GH
UHARXYHU XITIVDP P HOAMGH WPEXUW  GH WRELQW HW

GHFROW ®1
( QILQ YIHOABIWP SV GH UHFRQVAKILH

&DU CGREMPN  GXQH SIM HQ  RKDUH
SUFKRADXP DATXH QH GHMDW NPDYV  -WH
VP SBPHQNV GH IDWIH GMVSDUDWH  TXHIXHV
VP SWP HV ,OGHVDIW-WH GH SHWP HMH ¢ XQH
SHYRQQH GH UHARXYHU XQH YIH TXL QH VRWSQV
RU DQUVH DXVRXUGH @ VX UYH

1RXV \DYRQV DXAWL TXH WRXWV BV VRXITWDOQR
SV RKITXHV QHVRQABDV GHY SV FKRWDXP DWNP HY

8Q EIDQ WUHX[ GRW \DYRIU HQYWDIHU GDXWHV
K\ SRWE VHV  UHAKHURKHU BV FRP RIEIGIWY  LGHQWIHU
BN « YHQMHTDBN FDXVHV VRP DM XHV RX QHXURBILT XHV
HW @WTXH FHD HWQPHWOLH RUHQWU YHY XQ
P «GHAQ XQ SV FKIDAH RX XQ DXWH SRIHWMRQQHO

FRP S<cWIQW

/ D &QQITXH GX 3Vt FKRWDXP D VIQWRUMGRQF GDQV
XQH @ILITXH GH FRP S@P HQWUW HAGH FRRUGIQDMRQ
GHV\RIQV

3DUAH TX XQH SHWRQQH WDXP DWlkH QD SDV EHVRIQ
GXQQRXYHDX SDURRXWY/ VROMLH

(@I D EHVRIQ TXH TXHIXXQ SXIMH HJILQ UHIDUGHU
QP EGIGX IEGDX

3RXUTXH CHULDQRH QH GHYLHQQH SDV XQH | DVDOWY
/ HV WDYDX[ GH 6DQW SXEQXH ) LDQFH P RQAHQME
TXHO SROQN®N FROWTXHIFHV SV FKRWDXP DA XHV
SHXYHQW-WH [P SRUBQMV HWGXWDEBN \ FRP SUV
FKH GHV SHIYRQQHV TXL QRASDV «\W GLHAMP HQW
YIEWP HV P DIV TXL RQW«W WP RQV RX H SRWHV
IQGUHAMP HQW' DQV OHJTX-WM (63$ 1 RYHP EWH
XQH SWRSRURQ [P SRUEQM GHV  SHIRQQHV
SUMHQBQWXQ 7637 SUREDE®! G«FOUDIMQH SDV DYRWU
HQIDI« GH WDIWP HQAUJIX@HU DYHF XQ SV FKRBIXH

RX XQP «GHAQ

&HVFKLLIUHV QH DFRQMOABDV VRXWV BN VKDARQY
0 DIVIO IDFRQMQAT XHIXH FKRVH G HWHQWHO

LOH MM GHV SHWVRQQHV TXLVRXI HQWT XL ROAEHVRIQ
GDIGH HWTXL QH WRXYHQWSDV \RXIRXWY @ ERQOH

SRUM GHQWKH
& HWSWAMP HQWSRXU AV SHORQQHV TXH QRXV
DYRQV YRX®X RkHU/ D &@QLTXH GX 3\ FKRWDXP D
8 QH WKXPMUH \S«ADDAH 8 QH DSSURFAKH FITXH
8 QH « YDODWRQ DSSURIRQGEH 8 QH RUHQUMRQ BT XH
FHD HWQ<FHWDILH ( VWXURXWXQH FROVMEWRQ VP S
DYDQWGH FKHUAKHU ¢ 1DLH VBALH BV M P SWP HV 1O
IDXWSDURLY FRP P HQRHU SDU FRP SLHQGH FH TX LY

HWOIHOWCEH GLH

3DUFH TX XQH SHIWRQQH TXLVRXIIIHGHSXIVG] DQVQD
SDV IRURP HOWEHVRIQ TX RQ O(L DSSUHQQH ¢ mJ«UHU
VRQWWHW)

(@I D SHX\W-WH EHVRIQ SRXU® SUHP B WH IR TXH
TXHIXXQ UHFRQUDMH Y«UMZEGP HONV @ EGMXH
S FKITXH TXLVHWRXYH GHULE LHVHV\ P SWIP HY

&RP SUHQGH $ SDIVHU 5 HFRQWAUKILH
&HW @ WMRQ G-WH GH /D &@ITXH GX

3V AKRWDXP D
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https://www.facebook.com/groups/415799819065257/user/61576540230250/?__cft__[0]=AZZd_DJYRD3sPl4vZsUM1g0BHC9n1siYMkCN9mIq-Y25t08J9knvoH_ViwKw32lXvG7aY2gaHRuE9RX8TaRpRmmSPcHycJnP7aY-S6ukxYzkbH0tseQdp_9YShZ2hAq2vGxvNrHS85tqgaYOQ0Ypx2CtTxFjf1uaVhFlV8X5qa6njw&__tn__=R]-R
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SHP HWH GX @HQ HOWH B FRUBV B FHUYHDX HAOKWRLLH

SM KR®IXH FEIAHQH GRAMXWIH HQ SV FKRSDWR®JIH $P «M™
YIRXNKRE] D G« YHRSSH XOQH DSSURAKH W« IDSHXW XH ¢ @ RRIV«<H GH
SCMHXY GWVHSEHY )RP «H «JIDBPHAQWN G O'5 HWVE O

QMWW «WDSIH  HB G« HQG XQH YIMRQ JEED®! GH @ SHIRQQH GDQV
OTXH® & S FKIMP H QH SHXWAWH VRGP HONGMARA« GX FRLBV GH

VRQ KIMRILH HAGH VRQ HOYILRQQHP HQW

EXUVRQ VWM &RQIIGHQAHVS\ HIB UVXP H F-W SKIGVRSKIH HQ XQH
SKUDVH TXLSRXUDIVGK LQUVD SUMIXH  m8 QHW«DSIH FH QHWSDV
VHX®P HQWSDUBU & HVWDXWAL UHP HMH GX @HQ HQOAH ®f FREV O
FHOHDX HAKIMRILH TX RQ SRUM }

&HAM FROFHSWRQ [QAJUDWYH FROMYMH ®f [LOFRQGXPAMXU GH VRQ
WDYDIO

/ D SVt FKRW«UDSIH\ RAFXSH QDWHBP HOWKQH SOFH FHOAD®! TX1O
VDIIMH GDFFRP SDIQHU GHV GlLILEEXOWV SRQPMHDBN RX GH SBRUHU
SOV SRIRQGP HOABN P «FDQMP HV SV FKITXHY HABN H S«UHQRHV
TXLFROWXHOWSDURLY ¢ 1QI HQRHU®! SUMHQW

& HVWGDQV FHAM SHUSHRRYH TXH @0 ' 5 VHQWFRP S@WU FHWH
DSSWRAKH QRWEP P HQWGDQV @ SUMH HQ FKDUIH GHV \VRXITDQRHV
QHV ¢ GV H S«UHQRHV GH YIH GRXBXUHXVHY RX WDXP DI XHV TXL

QRQNSDV «\W \XIIMDP P HOMOQWIUHY HWFRQWDXHQOWE  SURGXILH
OXWHIHV

6RQ DSSURFKH QH VDUHW FHSHQGDQWSDY DX VHXOFKDP S GH @

SWKRBJIH 6D IRP DARQ HQ QXWIW«DSIH WP RUQH GH VRQ

LOAUWSRXUGN IQMIDPARQY HQAH B | RQPARQOHP HOWSM FKITXH HW
QRUDQMP H / DIP HOAMRQ ®\VRP P HOMRAW SK\ MTXH G VIHW

FKURQITXH HW SOV GUHP HQW FHBIQV «TXITEUHV SK\ MRBJILTXHV

SHXYHOADIQUL FROMYXHUGHV «@P HOW FRP S@P HOWILHY GDQV XQH

SUMH HQ FKDUH JBEDBI \DQV \VH \XEWMMHU DX WDYDIO
SV FKRW«IDSHXWTXH

&HA DAMOWRQ ¢ @ FRP SOf W WDYHIH «JDBP HQMRQ WDYDIOGH
WDQWP MMRQ HAGH W ®f IRQ $YHF VRQ SRGFDWBRXVP DYH GWAD
QZVOWMU HW VHV  FROMOXV WU GV WMDX]  WRADX]
# FRQIGHOFHVSM  $P «@H YRXNKRE]D FKHUKH ¢ IDILH VRO @
SV FKR®JIH GHV FDEIQHW HAGHY P DQXHY' SRXU IQMURIHU @ YIH

TXRWEHQQH

(@ \ DERWGH GHV W«P DA XHV XQYHOH®N ®f WDXP DWNP H HW
J kW POV DMW. @PRXU O VRXGH ©f SDUERQ ©

FROHQOWP HOW/QP DIH GH VRL G GHXIORX BN IHDMRQV KXP DIQHV
$YHF XQ LOWU-WSDUAEX@HU SRXU QRV FROADGIEMRQY  FH TXH QRXV
\DYRQV P DIV TXH QRXV QDUIYRQV SDV\RXMEXWY/ ¢ 1DILH FH TXH QRXV

WSWRQY P DO QRXV FH TXH QRXV UIHWHQRQV \DQV SDUYHQU
IP P «GDWP HQM GIFRP SUIHQGH
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3V FKRWDXP DVWMWP HVYV7637 &RP SUHQGUH @ Gl |« UWHQFH

2Q XWDH RXYHOW GV WP HV WDXP DWP H
SMKITXH SV FIKRAWDXP DWW H HA7637 FRP P H VIO
GMIQDIHQAD P ~P H kDO

3RXUBQME QHVROASDVM QRQ P HV

(\AHWHM GAVMDPARQ HVAHWHOWHD SRXUFRP SUHQGLH
H TXH YWXQH SHVRQQH DSBV XQ «Y«QHP HQW
SRWMQUHM®P HQADXP DWXH

/ HSW FKRWDXP DVIP H XQH QRARQ @UIH

8Q SV FKRWDXP DMP H GAMIQH OHMP EGI GV
FRQWT XHQPHV SV FKITXHV SRXYDOWDSSDUDAH DS V
O{ SRUMRQ ¢ XQ «Y«QHP HOWRX ¢ XQH VWMDARQ
Y«FXHFRP P HWDXP DI XH

JOSHXWVDIW GXQ DFAGHQW GXQH DIUHWWRQ GH
YIRBIQFHV VH XHBNV RX FRQWIDBN GXQ DAMQBN
GXQH FDAMARSKH GXQH VWDMRQ GH JXHUH P DIV
DAL GH FHIBIGHV H S«UHQFHV  WS«WHY  RX
FKURQTXHY  QRVEP P HQW ®WTX HBV  \XUMHQQHQW
GDQVXQFRQM W IHDWRQQHO

1 HV FRQUT XHQPHV SHXYHQWAWH W V GLYHUHY

$Q LW WRXEBN GX VRPPHO FDXFKHP D/
K\ SHYJIDQFH «YIWP HOWWRXEGBN GH @ P «P RILH
GMRADAIRQ  G«SIHWWMRQ  DGGRMRQY  GRXGIXW/
FKURQITXHY  GLIEX®YY (HDAWRQQHBN RX SHIM GX

VHOMP HOW GH  WFXUW  SHXYHQWV QRVEP P HQW
DSSDUDMH

/ D+ DXWM$XVRUMY GHVDQW UDSSHMI G DIABX LY/ TXH BNV
Wi QGURP HV SVt FKRADXP DA XHV QH VH LVXP HQWSDV
DX VHXO WRXE®! GH VWHW SRWWADXP DATXH

G«SUHVMRQV SRWIADXP DWIXHV DGGIRWRQY SKRELHV
GHXLY WDXP DATXHV FRP SRUMP HQW VXIAIGDILHV RX

HOFRWH P DQUHWMRQY  \RP DATXHV  SHXYHQW
«JDBP HOW-WH REVHY«V/

$XWHP HOAMGW XQ SV FKRWDXP DIWAP H SHXWH MMU

VDQV TXH @ SHYWRQQH SUMHQM Q<PHWDILHP HQAXQ
7637

/H7637 XQGIDIQRWIF SUAY
/H WRXE®!I GH VWHW SRWWADXP DWIXH 7637
FRUHVSRQG OIL ¢ XQW QGLRP H FIQITXH SRQGDQM
GHV RUMYUHY GIDI QR XHV SURY

6HBQ @ WIDQMVDWRQ P RQGDEI GH @ 6DQW ®&1 7637 WH

ADRAYIM QRWEP P HOW SDU WRY  GP HMRQV
HAHOWAGN

5(9,95¢( GHV VRXYHQWY IOWXMLY  FDXAKHP DY/ RX

IOWEDAYV  TXL GRQHQW aP SIHWRQ TXH

Y« QHP HOWH UHSURGXIW

<9,7(5 GV SHMHY WVRXYHQLY \IWDWRQY

SHIRQRHVRX @X[ DWRH«V DX WDXP DA H

5(67(5 (1 $/(57( K\ SHYJIDQAH  W<DRARQ GH

VXWOXW VHOWP HOWSHMMBOWGH P HQDARH RX «\VBW
GDRRDWRQ « By«

&HV kP SWP HV GRYHQWHQWRQHU XQH VRXI 1 LDQAH
P SRUBQM RX XQH DWWDWRQ MIQLFDWH GX
| ROPARQRHP HOATXRWAEHQ

/ H GDIQRWIF QH UHSRWH GRQF SDV MP SGP HOWWXUGI
| DIWG DYRIUY«FX TXHIXH FKRVH GHWDXP DWXH

2 Q SHXWDYRIUY«FX XQWDXP DIYP HVDQV G YHRSSHU
GH7637

(WFHW [P SRUBQN GH ®f WDSSHBU  DSBV XQH
H SRVMRQ SRIMOMHTP HQWADXP DWDQM EHDXFRXS
GH SHURQOHY FRQQDIMHMXQH S«URGH GH GAMHWH
SV FKRBILTXH SXIV UFXS? LHOWBLRI UHVMYHP HQW

(W®I7637 FRP SG{ H"

/D GMAPARQ GHMHQW HQFRIH SOV P SRUBQM
BUTXRQ WHOFROAH GHV WDXP DIYP HV WSV
FKUIRQTXHVRX SDUNX@ UHP HOWBKFRAHV

/D&0  GH@0 6 LHFRQUDWG\RWP DIV HQ SBVGX
7637 ®I7637 FRP S®[H 7637 &



3RXUNXRLAHWIH GMAQPIRQ HWH@I LP SRUMQWA "
3DURH TX XQ GIDJ QRVAE QH GHYLDIWEP DIV -WH XQH WP SGI <« XHAM

,GERMEHP HMHGHP IHX] FRP SUHQGH @ SHYRQOH HWEH P 1IHX[ RUHQWIUVD SUVH HQ FKDUIH
" HX[ SHIRQOHV SHXYHWDYRIUY«FX XQ « Y« QHP HQWFRP SDUDE®! HABUNMHMUGHY FRQW T XHOAHV W V GlLI « LHOWMV

| XQH SHAWKFXS«UHUNSROWEQP HOW
| DXWH GeYHBSSHUXQ 7637

8 QHWRM?2 P H SHXWSUMHQMUXCQHM P SWRP DIRBRJIH SV QU H DWRADQW637 GMWRADWRQ WRXE®N DY IHX[ RX
G«SUIHWMLYV GlLIHLEX@Y UIHDWRQOH@ HASHIMUEDWRQV GXUDE®N GX VHOWP HOWGH W FXUWY

/ HY® GX FERIHHQ HWWGRQF GHQH SDVVDUAWWUE @ TXHWMRQ  méd XHOY«QHP HOADYH YRXV Y«FX " }

0DV GH FKHIAKHU ¢ FRPSLHQGH M 4 XHON FROTXHOFHV FHW «Y«QHP HOW D WO SLRGXIWN VXU YRWH
| RQPMRQOHP HQMBM FKITXH FRIBRUIHOFRIQW «P RARQOHOHWHDMRQQHD }

& HVWSRM«P HQAWFHWH Gl «UHQRH HOWH OKIMRLLH WDXP DATXH ®N FRQWTXHQRHV SV FKRADXP DATXHV HAG
GIDI QRWE « YHOWHOGH 7637 RX GH7637 & TXLUHQG QFHWDILH XQH « YDXDARQ IR XH DSSURI RQGH

&RP SUHQGUH @ GlLI «UHQFH FHWWGNI P IHX] FRP SUHQGLH @ \VRXI | LDQFH
&2035(1' 5( $3%$,6(5 5(&216758,5(



(W VL OH Y«xULWDEOH WUDXPDWL
Q «WDLW SDV FHOXL TXH O RQ FL

SDUWULF % UHWHDX
SVI\FKRWUDXPDWRORJXH

& HVW Y@DOLW« TXH QRXV UHQFRQWURQV GH SOXV HQ SOXV VRXYHQW
'"HV SHUVR QWL YIHYGHEQG L D J Q R&MTI6B 7D S U 2X/Q
DFFLGH@MMDIJUHVVXKRGHXIRX XQDXWUM«QHPHQW

PDUTXDQW

3XLWQSUHQD@WH P SV « F R XOWHKIL V W RIXUHHD TR V H

DSSDUD°W

/IH Y«<ULWDEOH SRLQW GH UXSWXUH SV\FKLTXH VH WURXYH SDUIRLV DL(

/IRUBHOR¥XUIBRVW WUDXPQRINMKRIYW¥FKHWMWBH«ULHQEFHXVLHYKSY LYFHYRV
GHXRXWURMRXGWYDOXDWIBRRIRQBRXWYRFEWRPSULVHD «Y«QHBRGWH T XOHD
SHUVRQQH FRQVXOWDLW Q «WDLW SDV WRXMRXUV FHOXL TXL DYDLW U.

3DUIRLY OH WUDXPDWLVPH IRQGDWHXU HVW EHDXFRXS SOXV DQFLHQ
3DUIRLY LO V DJLW G XQH UXSWXUH DIITHFWLYH PDMHXUH
SDUIRLY HQFRUH G XQH DFFXPXODWLRQ GH EOHVVXUHY LQYLVLEOHV U

8Q ELODQ GH GHX[ KHXUHV SHUPHW G«M¢ GH FRPSUHQGUH «QRUP«PHQ
ODLGDQWHWLW XDWHRQX¥RPSOHPBWSADUIRLRX DQW®G BUDQ¥K«UDSHXWVOLTXF
VHUBHW «ULIBX$URSRGHWHFW KPHIEWEHIWUDLWMP BYWS HUWD DY RGH Q\WHIL «
Y«ULWDEOH 3RLQW GH 5XSWXUH 3V\FKLTXH

& HWBRXU«SRQEGEHWYWHD OROQ LTIXXHI R XD Y R W « % Q HR | 1 UM R W D O HL Bk G YW\ H
JUDQFH

/H 6«MRXU G «<YDOXDWLRQ 3V\FKRWUDXPDWRORJLTXH

7URLV MRXUV HQWL2UHPHQW FRQVDFU«V ¢ FRPSUHQGUH

7URLV MRXUV SRXU SUHQGUH OH WHPSV
7URMRXSRXUHFRQVWINVHESHUVR@QKLVWRPEB GWHHMDVR X 11U DRGEHQ WQHWH U
P«FDQLVPHWXURELRO RIMBEHEMWUR®WHW L WIEOKX P D W RQREHD WOHRWY THXV 1AVO
PDVTX« HW G«WHUPLQHU OD VWUDW«JLH WK«UDSHXWLTXH OD SOXV SH

S3DUFH TX DYDQW GH YRXORLU WUDLWHU
LO IDXW G DERUG FRPSUHQGUH

& HVW FHWWH FRQYLFWLRQ TXL JXLGH WRXWH QRWUH DSSURFKH

&2035(1' 5( $3%$,6(5 5(&216758,5(



6« NRXUG « YDOXDVIRQ FOOLT XH DSSURQI RQGIH

FRP SUHQGH DYDQAGH WDIVWUGBN M P SWP HVGX 7637 7637 &

&RP SUHQGLH DYDOWGH WDIVIAU

, O&@ITXHGX 3 FKRADXP D QRXVDYRQVIDIWKQ
FROMMWMP SGI  &HIRIOHY SHYRQOHY VRXITUHQW
GHSXIVAQT d[ SDURIVYIQIWQV

( @V ROAMHOARQWAK GH QRP EUHX[  SURIHWMRQOHY
SHXP X@ GV GDIQRWE (WD« SCMHXW
We«DSIHY 3UV ALl «UHQNVWDIWP HOW
(WSRXURQW P DO \RXWV AV GeP DURKHY XQH
TXHRQ RAHMWHD! UMM VRXYHOWDQV «SRQWH

4 XHOHWWGB! Y«UVE®! P «FDQWP H TXL HOAMMHQW
DXNRXUG KXLGXUMVRXI T LDQFH"

SHWH TXHVRQ HBRXUWBQWRQGDP HOW®B!
&DURQ QH WDIM SDV XQ SVt FKRWDXP DINP H GH @
P =P HP DQE UH VHRQ TXH VRQ RUJIQH UMGH GDQV
XOH DILHWWRQ XQ DFAGHQN XQ WDXPD
G YHBSSHP HQEOXQH UKSWWUH G DABIFKHP HOWXQ
GHXIO WDXPDATXH RX XQH  \XFAHWRQ
G«Y«QHP HOW DDOV  SIRILAWMYHP HOW
GARWDQM BIV VWP H QHYHX]

&RP SUHQGUH VWD SUHP 12 UH «VBSH GX VRIQ
(WSDURY  GHX[ KHXUHV GH FRQUXGMRQ HWXQ
ELOQ XQUTXH QH ViXI I IMHQABDY

&RP SUHQGUH VWD SUHP 12 LH «VBSH GX VRIQ
(WBDURY  GHX[ KHXUHV GH FRQUXEIMRQ HWKQ ELDQ XQUTXH QH VX IVHONSDV

3RXUNXRLXQ Ve MRXUG « YDOXDVRQ"

1 RAH ELDQ SV FKRWDXP DIREILT XH FROWMYMH B SRIQWEH G« SDUNGH VRXW SUMH HQ FKDUIH

' DQVOP DRUW GHVMWDARQV [CSHIP HWEM GHFRP SUHQGLH GHWHQWHO

0 DIV FHURIQV GRWHY VROWEHDXFRXS SOVFRP SO HV

$SB VSOMHXWY DQQ<HV G HUDQRH W« LDSHXWT XH GV P SWP HVVHP «QQIHQW

/ HVWDXP DR HYVHQIAHP ~BIoW

/ HVP «FDQVP HV GH SURWIFWRQ GHYIHQQHQWHX] P —P HVXQH VRXUPH GHVRXI 1 LDQAH

I H SDAHQAFRQUX@M VRXYHOWSRXU XQ «Ye«QHP HQMARHQN DR/ TXH G Yo UMIE®! SRIOAGH KSWIH SV FKITXH HWW
SDURLEHDXFRXS SOV DQAHQ RX VHMWXH DIGBIXWY/

" DQVAHV\VMDWRQY SURSRVHUGILHAMP HOWKQH FXUH LOWQUYH GH M IRXW/ VHIDMWAHBQ QRXV SUP DV
3DURH TX LOQ HWBDV\UHX] GH YRXBIUUHFRQWKILH FH TXH GRQ QD SDVHIFRIHFRP SBWP HOWFRP SUY

7WRLY NRXW/ SRXUFRP SUHQGLH CKIWRLLH GDQVVRQ HOVHP E®

I H 6«MBXU G< YDODMRQ &TITXH $SSURIRQGH HWWXQH «VESH LOMP «GDILH HOWH G EIOQ IQWIOHWD FXUH SRW
WDXP DT XH

3HQGDQWARLY XL HAGHX] QXIW GDQV QRWH FHOWH GH OBI GH5 « QRXV SUHQRQVBIWP SV

/ HWP SVGREVHYHU

| HWP SV G «FRX\MU

| HWP SVGHFRP SUIHQGH

/ HWP SV GH FUHUXQH UIHDWRQ GH FRQI LDQRH VX1 1VDP P HQWA<FXUVDQW SRXUT XH FHUBIQV «@P HQW SDURLY HQIRXLY
GHSXLY GHV DQQxHV SXMHOWHQILQ «P HIHUQDMUHBP HOW

1 RWH H S«UHQFH FOQTXH P RQAH TXH FH QHVWVRXYHQWTX DSV SOMHXWY KHXUHV YRILH SOMEHXWY MRXW/
G«FKDQIHV GH W B[ IRQ FRP P XQH HAGDSDIVHP HOWSLRIUAWML TXH BV Y« UMIE®N P «FDQMP HY DSSDUDMHQADYHF

FOUY »
ée



8 QH DSSLRAKH JRED®I HALQWLI LDVlYH
* XUDQUWAH Ve IRXU QRXV QH UHAKHUAKRQV SDVMP SBP HOWKQH @AM GHWDXP DIYP HV

1RXV FKHUKRQV ¢ FRP SIHQGH @ SHURQQH GDQV \D JBEDIW  6RQ KIMRILH VAV HDMRQV \VHV ILIXUHV
GDAIFKHP HOW\VHY UHMRXUAHV VHV EBMXUHY VRQ | RQPARQOHP HOWkP RARQQHO HWAXURXWBN P «FDQMP HV TXL
HOAHWHQOHQWDXNRXUG KXLVD VRXI [ LDQAH

1 RXV DQDOVRQV «JDBP HQV®N FRQWTXHQAHY QHXUREIRBIITXHY GX SV FKRADXP DINP H BV SHIMUEDMRQV GX
VI VAP H QHUHX] DXVRQRP H BV WRXE®N GX VRP P HO®V SK«QRP 2 QHV GMRADNY BN GLLI LEXGYY UHDMRQQHBN HW
BN «YHQMHBN GP HOMRQVVRP DA XHV DAWRAKHY

| REMPW QHW\BDV GH SRVHUXQ GIDI QRWIF VXSS@P HQWILH

| REMIPW HVAGH FRQWKILH XQH FRP SUKKHOMRQ FRK «UHOWA GH CHOVHP E®I GX SDURRXW/ GH YIH

, GHOW LHU®! 3RIOWGH 5 XSVKUH 3\t FKITXH

$X 1106H QRWH H S«cUHQPH XQH «YIGHQRH VHWP SRWH

/ D VRXI1WDQRH DRMHD®I QHVWSDY VRXIRXWY GLHAMP HOW@XH DX WDXP DR H TXH @ SHVRQUH «YRTXH ®Y GH @
SUHP 12 LHFRQUXGIMRQ

,CH[ IV VRXYHOWKQ «YeQHP HOWXQH ULHDMRQ XQH SHUM RX XQH UXSWMUH TXLFRQUAH B Y IMIE®! EDVEXGP HOWGH
VRQKIVRILH

&HD VDSSHB Bl 3RQANGH5XSWMUH 3V FKITXH 353

, GHQMIHUPH SRIQVHVWAWHNO

&DUF VBT XLRUHQM HQUXIWM VRX\W O VWDWJ IH W IDSHXWT XH

1 RAWH REMPW. HVASWFMP HQAGH P HMH HQ «YIGHQRH FH P «FDQMP H FHQADODILQ G« YIWU GHV SUMHV HQ FKDUH
SDUMDGN [QDGOSWHYRX IQH I IFDFHY

8 QH G«AMRQ VIK« UDSHXWIMXH « FDLULKH

, AWXH GX W<BXU SGMEXW/ MVYXDWRQV VRONSRWEGN

" DQVAHIRIQV AV XOH FXUH SRWIADXP DWW XH LW LDWYH SRXULD -\WWH SURSRW«<H

' DQVGDXWHY XQH SUMH HQ FKDU H SURJUHWYH VHUD Skl «UDE®!

3DURY XQWDYDIC5 Lk DDE®! GH WREID/DWRQ GHYUD -WH SUYI@J 1«

(WODUIYH «JDBP HOM XH QRXVHVWP [RQV TX XQH FXUH 1QWJI UIDWYH QH FRQWYXH SDV @ P H@IXUH IQAFDARQ
&HW 1QG<« SHQGDQRH | DIMSEDUNH GH QRWH HQIDIHP HOWWIT XH

1 RWH SURUW QHVIP DI GH SURSRVHUXCH FXUH ¢ VRXWSUL

1 RWH SURUW HVAGH SURSRVHUFH TXLSDUDAB! SV DGDSW ¢ YRWH VVDWRQ FTITXH

8 QH DSSLRAKH XQITXH HQ ) LDQFH

/ HB«RXUG « YDODWRQ &@RTXH $ SSURI RQGEH VIQVRMEDQV XQH YIMRQ QRXYHIMI GH @ SV FKRADXP DIRBJIH

( QAH XQH VP SO FRQUXGIMRQ GH ELDQ HAKQH FXUH LOWIUDAYH 1GH MM SDURLY XQH «\BSH IQGVSHVDE®! FH®IGH @
FRP SWKHQVRQ DSSURIRQGIH

3DUAH TX XQH SHWRQQH QHVH U\VXP  HIBP DIV ¢ VHVM P SWP HV

3DUAHTXHGHX] SHYRQQHY SUMHQBQAXQP ~P HGIDI QRWE SHXYHQWDYRIUGHY KIMRILHY SURI RQGP. HGLLI «UHQWV
3DUAH TXH @ TXDDW GX WDIMP HOWESHQG VRXIRXLY GH @ TXDOA GH G YDXDARQ [QWDBI

(WSDUFH TXHFRP SUHQGIH FHVAGM FRP P HQRHUG UHFRQWAKILH

1 RWH FRQYLPURQ

, @&WIATXHGX 3Vt FKRADXP D QRXVVRP P HV FRQYDIQRXV TXH BV SHYRQQHV HQ VRXI 1 LDQFH QROABDV EHVRIQ GXCQH
W UDSIH GH SQV

( @®VRMEHVRIQGXQHFRP SUKHMRQ SV MM GH BIXUKIMRILH

& HVWAHWI FRQYIEWRQ TXLD GRQQx« QDMDQRH DX 6« NRXUG « YDOXDURQ &QLTXH $ SSURI RQGIH

8 QWP SVIDH

8 QWP SVG«FRX\M

8 QWP SVGHWIB[ IRQ

8 QWP SVR» GREMPW QHWEDVHQFRUH GHWDMWU P DIV GHFRP SUHQGUH DYHF SUAMRQ FH TXLGHYUD -WH WDIW
&DUD TXDDW G XQH IHARQVAKPWRQ G SHQG VRXIRXLY GH @ TXDDY GHVI RQGDWRQY VXUBNTXHBN HB UHSRVH

$ YDOWGH LHFRQWASKLLH XQH YIH HOFRWH | DXWLOFRP SUIHQGLH FH TXLCD SWRI RQG«P HOWERX®IYHUA<H

B



[ H SRIQWGH UXSVIKLH SM FKLT XH
TXDQG RQ QDUUYH SXXV ¢ WQLU

SDPOLVRQ %DXGRXLQ
SV\IFKRWUDXPDWRORJXH

,OH[LVWPPRPHOQRWX QKB HUVRPRB ORQJW HWPISY X

HQFDLWV® Y BUWRGEHD X W BIMlH QG H VB HER X W

Q \ DUULYH VLPSOHPHQW SOXYV
(QFOLQLPRNMVYHQFRQWWWRQWL2U i PRRAMH QWX H

O REXVLISOHUIRRPPXONSRLGW XSWSVH KLFXH

&HWRB U H V \GLAEQKIQR R P H QGHG « ER U G H P BRRAK U V

G XTXEBWH V VR XKFEM X6G OGS WWBHIRQXODWLRQ

QH VXIILVHQW SOXV ¢ IDLUH IDFH ¢ FH TXH OD SHUVRQQH WUDYHUVH

(WFRQW U D L @ PIHXHN RSR X U LSIHLQAW A K WIS W R UHHE YW R X M RX 8K Q< Y « QHP HQ W
H[FHSWLRQQHO

(OOH SHXW -WUH OD FRQV«TXHQFH G XQH DFFXPXODWLRQ

3HQGDQW ORQJWHPSV OD SHUVRQQH SHXW GRQQHU O LPSUHVVLRQ GH
(OCFHR Q W LIQW H D Y D(LGDAHRF FXGSM HW Q | D QW@ SR QG [P HV V D JHVDH/ V X PHH V
UHVSRQVDELOLW«V (OOH VRXULW SDUIRLVY DORUV P-PH TXGLQWHRIUQ H X!
3XLV TXHOTXH FKRVH FKDQJH

8QHZLVSXWQHP D XY D IQWRXY HOWH R X Y H@F® KD QFGH) X MD QMRPPHB8QH/ LWXDWLRC
WUDXPDWLTXH 8QH SUHVVLRQ VXSSO«PHQWDLUH

2X VLPSOHPHQW XQH FRQWUDLQWH GH WURS

(WRXGDREKT Xl« WDH@F RUKS SRUWXHOH XHWPDL @EKEDUD GBHHIWHR BRVVEEOH
VXSSRUWHU

4XDQG OHV UHVVRXUFHV QH VXIILVHQW SOXV
J)DFBX[GLIILFXQORK®RRELOLMREPWUPD QHEHWM«FDQLVB8H)/GD S WHW/HRQ@XODWLRC
«PRWLRQQHOOH

ODLWHWDSDFBWXY HQWPHV H\W X G¢E U H XORHU V D XAV U KDV VQ V « FOXIWLWDX P DW LV P H
RX OHV FRQWUDLQWHY VH SURORQJHQW

/D GLIILFXOW« Q HVW GRQF SDV Q«FHVVDLUHPHQW OD GHUQL2UH «SUH>
/D GHUQL2UH «SUHXYH SHXW VLPSOHPHQW -WUH FHOOH TXL IDLW G«SD
& HVW SRXUTXRL XQH G«FRPSHQVDWLRQ SHXW VHPEOHU LQFRPSU«KHQ
m (OOH DOODLW ELHQ KLHU }

m ,0 D WRXMRXUV «W« IRUW }

m &H Q «WDLW SRXUWDQW SDV VL JUDYH }

&HV «DFWSEB QWK 6 WG XQO « P HOW HQW BRG | | U CBYR FK L DXHH XSAD YW UMD O X « H
XQLTXHPHQW ¢ SDUWLU GX GHUQLHU «Y«QHPHQW

(OGHR W ERPSUGDHMWR GRQWHKUMWBHUN R Q &N @Q HP HQWD/X P D WG X X KHWV
L QW H G\ W & HIHW V R X®IEWS/R Q HEOH W R Q Q M R R B MU & O D WMHR@W L IBHADAF X U L W «
HW VWUDW«JLHY G DGDSWDWLRQ

& HVW QRWDPPHQW FH TXH QRXV FKHUFKRQV ¢ H[SORUHU GDQV OH FDC



/H FRUSV ILQLW SDUIRLY SDU SDUOHU
/H SRLQW GH UXSWXUH QH VH PDQLIHVWH SDV Q«FHVVDLUHPHQW SDU X
,O SHXW SUHQGUH GHV IRUPHV EHDXFRXS SOXV GLVFU2WHV
VRPPHLO SURIRQG«PHQW SHUWXUE«
IDWLIJXH SHUVLVWDQWH
GLIILFXOW«V GH FRQFHQWUDWLRQ
LUULWDELOLW« LQKDELWXHOOH
FULVHV G DQJRLVVH
VHQWLPHQW G -WUH FRQVWDPPHQW VXU OH TXL YLYH
SHUWH G LQW«U-W SRXU OHV DFWLYLW«V KDELWXHOOHYV
GLIILFXOW«V ¢ SUHQGUH GHV G«FLVLRQV
LPSUHVVLRQ G =WUH m YLGH }
WURXEOHV GH OD P«PRLUH
LVROHPHQW
WQVDWLRQ G ~WUH G«SDVV« SDU OHV WaFKHV TXRWLGLHQQHV
VIPSWIPHV GLVVRFLDWLIV FKH] FHUWDLQHV SHUVRQQHYV H[SRV«HV ¢ (

&HUWDLSHUNRQBRQWLQRPHOW ¢ IRQFWLREDMUULHXUDPHREW HO VRYDW
LOQW«ULHXUHPHQW HQ JUDQGH GLIILFXOW «

(OOHV WUDYDLOOHQW

(OOHV U«SRQGHQW

(OOHV V RFFXSHQW GHV DXWUHV

(OOHV FRQWLQXHQW ¢ IDLUH m FRPPH VL }

& HVW SU«FLV«PHQW FH TXL SHXW UHQGUH OHXU VRXIIUDQFH GLIILFLO

, OBROLQLEGXIV\FKRWUIMPWFFRUGRRYXQHPSRUWBQ@MHLFXOD*WYUMDOXDWLI
FOLQLHWHO KLVVWROBHUVR@BDEKWKWODHXGREVHUYDRDMVRQRQFWLRQQHPHC
HIW«ULHXU

m -H QH SHX[ SOXV } Q HVW SDV WRXMRXUV XQ PDQTXH GH YRORQW«
"D Q \D R WAURHF L QMHQHIMWR X Y QB R'@ QI « O L FIHMOB{Q W/ FS O D BQW H ODXE RQW L Q X H
PDOJU« OD IDWLJXH FHOXL TXL DVVXPH PDOJU« OD GRXOHXU ODLV WH

8QOHSHUVRGENIW RGWY HORSHQG DEHM QQ « BV W U D WSDIUNWL F X O LAUIK P B DMV
SRXERQWLQMHUFWLRBGREWUMID¥P RW L RAQUD Y DELIYTCHUWRIHF X FRQVWDPPHQW
« Y L WFHIW W D\LIQWX/D VOIHRIQ ¥ DAHWP D Q GBI D LBXS O D FPHUW « P D W L T ® HE'H DRUGHW
DXWUHVY DYDQW OHV VLHQV

&HV VWUDW«JLHVY SHXYHQW -WUH XWLOHV ¢ FHUWDLQVY PRPHQWY GH O
(OOHV SHXYHQW P-PH SHUPHWWUH GH WUDYHUVHU GHV S«ULRGHV H[W
ODLY HOOHV RQW OHXUV OLPLWHYV

/HSRLQW XSWIH XN RARRUUHV S RRGURHP H (RO HWAW UD WKDIJEHW XHHBEIHRP HW W H Q\
SOXV GH FRPSHQVHU OD FKDUJH SV\FKLTXH DFFXPXO«H

&H Q HVW SDV Q«FHVVDLUHPHQW O DSSDULWLRQ VRXGDLQH G XQH IDLE
& HVW SDUIRLY OD ILQ G XQH FDSDFLW« ¢ FRQWLQXHU GH IRQFWLRQQH

$SU2V OD UXSWXUH UHFRQVWUXLUH DYDQW GH GHPDQGHU GDYDQWDJ
JRUVTX XSHUVR QMW HXQYLYHRRSRUWGBWDW X UDSWARRLTOXGHPDQGHU
LPP«GLDW HRHAVQ RVX UQBIDJH G HnU H O D WILR' XG/HHUH S U H @ GALIG R U P D O HPSHHXAW
~WUH LQDGDSW«



/DSULR SHX® D E RUNGEM D X F RSN « P HQ W D HWHJ RKXIH UV D P RoHHQ MF X UHLWB K
VWDEBBX®RXYRIQRXYHRRQFWLR®QRUUD QJHWRUUHFWBRWQR)GHIUWKPHV
U«JXOLHUV 5«GXLUH ORUVTXH FHOD HVW SRVVLEOH OHV VRXUFHV GH
,GHQWQHWH U VR QAW R X BIELIHYY HVWWRLIW H V V L ® HRFHVQWGDIWGR/W L G M@ D X QH U
VHQWLPHQW GH FRQWUJOH (W VXUWRXW FRPSUHQGUH FH TXL V HVW ¢

'‘DQOHWMLWXD®VYRFERWUDXPDWWDEHLD ERDQW WR QMWD BEPIS ROLQNVGHDO BU LM 8
FKDUSRXEHUWDSQUBVYR QEMDWGWD E R USBOH/L UH FW HORHNRWAYQ LWV D XPDWRX XHV
FHUWDLQV V\PSWTPHV DVVRFL«V

& HGW QRPHWWR L TXHD RXWY R @G YHO RBFERAXUHVFPHUVISRMVWUD SRIRSRX® U
FD G VWU X FS\HUPRH WHNQ W Y CLROWOBRP BIRQWRSHO VWDEL O LG/HDWKkRRS «UBWVYR Q
UHS2UHV TXRWLGLHQV HW GH OD UHFRQVWUXFWLRQ SURJUHVVLYH

/ REMWLI Q HVW SDV GH GHPDQGHU ¢ XQH SHUVRQQH G«M¢ «SXLV«H GH
,OV DJLW G DERUG GH OXL SHUPHWWUH GH UHWURXYHU VXIILVDPPHQW

/H SRLQW GH UXSWXUH Q HVW SDV IRUF«PHQW OD ILQ

/H WHUPH m UXSWXUH } SHXW GRQQHU O LPSUHVVLRQ TXH WRXW HVW G
&H Q HVW SDV Q«FHVVDLUHPHQW OH FDV

8QHS «FRPSHQVOMNIKY FR Q VW XVPXIHID®D O O D UPHHOTMLL QUG X HX HOHAMR Q GLWLR Q)
GDQV OHVTXHOOHV OD SHUVRQQH IRQFWLRQQDLW MXVTXH O¢ QH VRQW

(O GBI XDAD RGJWY HQ LRJF F DG/HUP® H Q WBIHP D Q GHWILIS 16 P R G L 1 EH U W DVLLQMX/D WWR Q V
GH UHFRQVWUXLUH DXWUHPHQW

/D TXHVWLRQ Q HVW SOXV VHXOHPHQW

m &RPPHQW IDLUH SRXU WHQLU HQFRUH "}

ODLV SHXW -WUH
m 'H TXRL DL MH EHVRLQ SRXU QH SOXV DYRLU ¢ VXUYLYUH HQ SHUPDQ
& HVW SDUIRLYVY ¢ SDUWLU GH FHWWH TXHVWLRQ TXH FRPPHQFH Y«ULWLEL

&RPSUHQGUH SOXWIW TXH MXJHU
JRUVTX SBUVRDROH R@®RQQDMWMWNRGWELGWI XS W OUWH S R QOMHO XXWV LD H 8 WYV
WRXMRXUV GH OXL GHPDQGHU SRXUTXRL HOOH QH WLHQW SOXV

,O SHXW -WUH SOXV SHUWLQHQW GH OXL GHPDQGHU
m 4X HVW FH TXH WX DV G% VXSSRUWHU SRXU HQ DUULYHU O¢ "}

&EDWHUULRQHIIRQGUHPIS@GWU  WNAWURXYIHU | RAQYHKLVWRIHPRLWRXG DQQ«HV
G DGDSWDWLRQ GH FRQWUDLQWHV GH WUDXPDWLVPHY HW G HIIRUWYV

/IHSRLGWUXSWEREVHKLDXHGRQFD Y «FHVVDLUHPRIDMORWX QI HUVRGQGEMLHQW
IDLEQOGBIHX YW OHR RPHQRWVHVDSDFKWEY W XE OGHS WPDHY K RQVFHOQWP DLQWHQLU
O «TXLOLEUH

(W FH VLIJQDO P«ULWH G -WUH HQWHQGX

SDUARX DYDGOWHPDQGHXHOXNQGHJHSDUWOXBWMWUIRRWVPHQBHW X3HUPHWWUH
UHWURXYHU XQ VRO VXU OHTXHO WHQLU GHERXW

/ID&OLQLAMNW\FKRWUBNXRBRO/HHELODBGHEV\FKRWUDXP BWRE RGBS O RBINU
FROQV«TXHSMHAKLTEARKY «QHPWQWXPDWIXGH VW XDWHRHROQVBYRORDUQVAH
GHVY DFFRPSDIJQHPHQWY G«GL«V DX[ SKDVHV GH VWDELOLVDWLRQ HW G

'HPDQGHU GH O DLGH Q HVW SDV UHQRQFHU ¢ WHQLU & HVW SDUIRLV I

el






( WML« RULH «VIDMG«M XQH | DERQ GH FRP P HOFHUC¢ DA@UP LHX[ "

' DQV @ SUMH HQ RKDUH GHV SV FKRWDXP DWP HV RQ SDUBI EHDXFRXS GHV FRQVXGIMRQY GHV WDSIHY GHV
Gl «UHQMV WIFKQIT XHV GH UHADIWP HQW P DIV IOH, IMM XQ RXWDAP S®! DFFHVWE®! HFWSRXUWBQMARS VRXYHQA I D«
B RXLODOM« LDSHXWTXH

<« FULH FH TXH GRQ UHWHQNO HMH GHVP RW VXURH TXLWDYHUH GASUW  «SRVHUXQH «P RURQ XQH SHXU XQH FROWH

XQVRXYHQL XQH SHOV«H TXLVRXUQH HQERXF®I P DIV DXWLXQH SHWM YIRRILH XQP RP HQAGHFDE H XQHVHODURQ
DIWDE®IRX MP SBP HQWNXHIXHVP RW @WTXH GRQ QHVDIVEDV TXRLGILH

3RXUXQH SHVRQQHWDXP DtkH PH JHVIM SHXWDYRIUXQH YDBXUSDUNEX@® LH

3DUFH TXH GIWDXP DAP H OIWH SDURLY XQH P XGWXGH GH KRV MHQWXVSHQV}  GHV«P RARQV TXLQRQWIP DIV SX
-WH H SUP «HV GHV SHQWHV TXL UHYHQQHOMDQY FHAH  GHV VRXYHQLY GLIEAGV ¢ RUDQMVHU GHV VHQVDMRQY
FRUSRUHBN GLIAGN ¢ FRP SUHQGH GHV TXHWRQY DX[ TXHBN RQ QHWRXYH SDVGH LkSRQWH

/' H FDLQHWGHYHOWDERWY XQ HVSDRH SRXUGKSRHUIVRX\WAHD

8 Q HVSDFH SHWRQQHO, QWP H 6DQVMIHP HQWBDQVERQQH RX P DXYDIVH | DERQ G«FULH

2 QSHXW «PULHXQHSDIHHQE WH  RX VHX®P HQATXHIXHVP RW

2 Q SHXWDFRQWMUVD RXUXH «PULH FH TXLIDMP DOH SUP HUVD FROUH VAV SHXW/ RX VHV GRXWA 2 Q SHXWCFULH FH
TXHGRQQDUIYHSDVE GILH ¢ TXHIXXQ 2 Q SHXWP P H «FULH TXHIXH FAKRVH TXLSDUDAWQUI QLIDQW

7RXWHVASHLP LV

&H FDUOHAQHVASBDY GV X< ¢ —-WH X SDUTXHI X XQ GDXWH ,CDSSDUNHOAM @ SHIRQOH TXLOMWDH |, GFROWYXH XQ
HVSDRH GH W<FEXUW GDQV BT XHOH®! SHXWE« SRVHUFH TX HB VRXKDIWM ¢ VRQ U WP H HW/OQV DYRIUE VH AHQUXUHU



(VBIRJUIRWAMYHP HOWT XHD XH RKRVH SHXWH P HMH HQ SOFH  FH TXL«VBIWGLEXY GHYIHOASDURLY SV IGHOWIDE®! &H

TXL «VEMGLILAG! ¢ SHQHU SHXWGHYHQU SAV I DAGH ¢ REVHUHU / HY «P RARQV SHXYHOW-WH UHFRQQXHY QRP P «HV
G X<«cHV BN XQHV GHV DXWHY

/' H RXUODOM«UDSHXWT XH SHXWW«J DBP HOAGHYHQUXQ FRP SDIQRQ GX WDYDIGFTITXH ,CSHUP HAGH JDUGHUXQH WDFH

GH FHUBIOHV « YROWMRQV GH UHS«UHUGHV GeFBIQRKHXWY GHY VWDARQY UkFXULHOWAY GHV FKDQIHP. HQW GKXP HXURX
GHRP P HOP DIV DX\WWLGH SUHQGUH FRQVAHQRH GH LRI VSDURLY IQYIME®N DX TXRWEHQ

&DUCDQV XQ SDUARXLYY GH UIHFRQWAKPWRQ RQ QHUHP DUNXH SDV VRXAXW/ TXH GRQ DYDQRH

(WSDURY UHH TXHI XHV SDIHV « RV SCMEXWY/ VHP DIOHV DXSDUDYDQWEHWP HWGEH P HVXUHUG! AKHP 1Q SDUARXIX

, 1 D&EIATXH GX 3\k IKRWDXP D QRXV 1QWJ URQV FHRXWOGDQV FHIRIQV GH QRV DAFRP SDIQHP HQW SDIUFH TXH QRXV
SHOVRQVTXH @ SUMH HQ FKDLI H QH VDU SDV BT XH @ FRQUXGEMRQ VHWLP 1OH

/ HADYDIGFRQOWDXH DXV HQAH BVUHQGH YRXV

' DQV @ YIH TXRWEHQQH ' DQV BV P RP HOW GH FDP H ' DQV BV P RP HQW GLIIHGN ' DQV FHV IQWIQW R» XQH
«P RWRQ VXUIIMWDQV SUYHQLUHWRY GRQ D EHVRIQ GH TXHTXH SDUAR» @ GeSRVHU

1 RXV DYRQV GRQF Pk« m0 RQ &DUDHWG<P RUIRQV }  XQ Y«UMIE®! MRXUQDOW«DSHXWIXH FRQEX FRP P H XQ
FRP SDJQRQ GH ULRXW SRXUBN SHWRQQHV HQJ DI «HV X UGB! FKHP 1Q GH O UHFRQWMKPARQ
3DVXQFDKIHUGH GHYRILY

3DVXQ TXHMRQQDILHVXSS@P HQWILH
3DVTXHIXH FKRVH TX LODXWIUXWMU}

6LP SOP HOWKQHVSDRH ¢ \RL
8 QHQGLRMR» GRQ SHXWRULH FH TXH GRQ QH SDUMHABDURLY SDVHQFRIH ¢ GILH

3DUAH TXH P HMH GV P RW VXU FH TXH GRQ YW FHWMG<NI FRP P HORHU ¢ UHP HMIH XQ SHX GRUGLH GDQV FH TXL
VHP EOIWP SRWE®I ¢ FRP SUHQGH

< FULH SRXUG«SRVU
< FULH SRXURRP SUIHQGH
<« FULH SRXUDYDORHU

(VWBDURLY TXHIXHY @ QHY SHXYHONRQWNXHU®G! SUHP IHUSDV YHWY XQH UHFRQUWKPWRQ EHDXFRXS SV JWDQGH

" VSRQAE® HQ WRKDUHP HOWJIJWDMIWHQ YHMRQ SA ¢ [P SUP HU VXU ZZ Z ORI XHGXSM FKRAWDXP DIU HW
«JDBP HONGVSRQE®! HQ YHIMRQ @H SDSIHUC FRP P DQGHUHQ @QH

0 0 0 Bae FA@E™ éOYle CEdY €A, AU



( WML FRUBV VDYDIWG« M
, QFRXW GX @QIDIHGX WDXP D

3DU« @RQRUH $ B DQGLDNLY
3Vt FKRWDXP DR®JXH
7K«DSIHVRP DWTXH S\t FKRFRUSRUHT!

,OH MM GHV GRX®IXW HWGHY VHQVDARQV TX DXFXQ H DP HQ
P «GIFDOQH SDUMHQWSDURL ¢ H S@XHU SGIQHP HQW ' HV
WIQURQV IHYHQQHOW HOFRUIH HWHQFRWH FRP P H \L G FRLBV
FKHUAKDIWE UHQGUH SHUPHSWE®! TXHIXH FKRVH TXH GVSUWCH

\VDMSDV HQFRUH UHFRQQDWH

3HQGDQWEQIWP SV ® WDXP D D VXURXW<«\W HQYIMDJ« FRP P H XQH DIIDILH GH VRXYHQWY  GHV
«YeQHP HQW SDWkV LOVRUW GDQV @ P «P RILH GRQAO DXGDIMHARXYHU®! 1 LOSRXUHQ FRP SUHQGWH
GV HIHW 1 RXV VDYRQV DXMRXUGKXL TX LOHQIDIH «JDBP HQMBI FRUSV HWB! i VWP H QHUHX[ / H
WDXP D QH WMGH SDV VHX®P HQWGDQV FH TXL HWDULY« P DIV DXWL GDQV BV SRV TXH
QRUDQWP H D GY4P REIMHUSRXU\ VXUYUH

/ RWTXH FHV WSROV QH SDUHQQHQWSDV ¢ VDSDIVHU XQH R ®f GDQIHU SDWA  HBNV SHXYHQW
FROAMOXHU ¢ RUHQWU BN SHIFHSWRQV BV WDPARQV «P RARQOHBN @ SRWXIH @ UHAVSILDARQ HAD
HOMRQ DX PRQGH /H FRWBV GHYHONDRY ®f @HX R» O S«UHOFH WDXP DWIXH SRXU/XIW
VBIQAHXVHP HQWRQ KMRLLH

4 XDQG B FRUBV VH VRXYLHQW
/H SVt FKRWDXP DWP H HW\VRXYHQWDWRA« DX[ IOWKEDAW DX[ FDXPKHP DI/ RX DX[ FUMHV
GDQIRMH 3RXUBQW VHV P DQUHWIMRQV SHXYHQW -WH EHDXFRXS SOV GMARWAY  IDWXH
SHUMBOM WOMRQV P XVEXOILHV UFXUHOMY WRXEGN GUHMMY RX GX VRP P HO VHQVDARQ
GHQIRXUEMHP HQW IP SLIWMRQ GH | ®RWP HQW K\ SHYLJIDQFH VHQMEIDA DFRXH DX[ EWUKIW RX
SHXU/ GROAQWQVW SDUDAMWDQV LDSSRUADYHE @ VIVDWRQ SUVHM

&HV P DQLHWIDARQV QH GRLYHQARDP DLV FRQGXILH ¢ QuJ @ HUXQH « YDXDMRQ P «GIED®! / RWTX DXFXQH
FDXVH RUDQTXH QH GV H S@NXH HQWE UHP HQWHIN SHXYHQWQ«DQP RIQV WP RUQHUGXQ i WP H
QHUHX] GHP HXU« GXIDE®P HOWP RELDA SDUD SIRWPARQ

/ RUDQVP H WDXP Dk« QH UDIMSDV GH P DQE2 LH LOFRK«UHQM ,OWIQM GH SUMHUIHU @ SHUWRQQH
DYHF GV P R HQV GROWIOGMVSRWH $F~Q@UDARQ GX UWP H FDUEDTXH FRQADPARQ P XVFX@ILH
DIMMRQ [P P REIM/DARQ GMRADARQ RX UHADIWFRQUAMHQWGHY UcSRQVHV DGDSVIMYHV [DFH DX
GDQIHU / D GLLILEX® DSSDUPWRV/TX HIBN SHIMMOWRX VH U< DRAYHOWDERWY/ TXH @ P HODFH QHWB XXV

SUVHOM

1 RAWH KIMRILH QH VH FRQVHUYH GRQF SDV XQTXHP HQWRXY @ IRWP H GH VRXYHQLLY FROVAHQW ( @i
OMH DXWL GHV WDPHV GDQV QRWH P DQE2 LH GH UHVSILHU GH QRXV FROADRWMU GH QRXV/ IP P REIOVHU

GH SHUFHYRLU®! GDQIHURX G HQAHUHQ UHDMRQ

5 HWRXYHU@ SHUFHSVIRQ GH VRL

| LOWURFHSWRQ Ge\MLJ QH @ FDSDAW ¢ UHWHQAUHAE IQWMBUMUGN VWIQDX] SURYHQDQWGH QQWUHXU
GX FRBV LHVSILDWRQ U WP H FDUGIDTXH WP S«IDMWH IDIP GRXGXU WIQMRQ RX IDMXH (@
SDUARSH ¢ @ FRQVAHQRH GH VRLHWE @ Uc XOMRQ «P RWRQQHTD!



&KH FHIBIOHV SHUIRQQHV D DQW Y«FX GHV H S«UHQFHV WDXP DAWFXHV FHMA SHUFHSWRQ HW
SHUMUE«H / HFRUBV SDUBI P DIV VHV VI QDX[  GHYLHQQHOWGLILELBN ¢ HOWQGH |, & SHXYHQADXWL-WH
UHVWVHQWY DYHE XQH WG LOMQVW TX L& SDUDMHAP &HIBIQHY SHURQOHV QH SHUERLYHQW
SUHVTXH SOV BIXW/ EHVRIQV FRIBRUHY G DXWHY VH WRXYHQWHQYDKLHY SDUG! P RIQGUH FKDQIHP HOW
SK\ MIR®JITXH

&HW Gl LEXOY QHWQLXQ P DQTXH GH YRBQW QLXQH LOFDSDAW ¢ m@FKHUSUMH}  / RWTXH VHQAUD
«W DWRA« ¢ @ SHXU ¢ @ GRXGXURX ¢ QP SXMDQFH VH FRXSHUGH FHUBIQHY VHQVDMRQV D SDURLY
SHUP LV GH FRQWOXHUE YIYULH

/ H WDYDIOFRUSRUHOFRQUMM DR/ ¢ UHQRXHUSWRIUAVMYHP HWDYHF FHV VHQVDMRQV \VDQV | RUFHUBIXU
DSSDUMRQ QLAKHUIKHUIP P «GIDMP HOWE BV P RGLIHU ,0QH VDIMSDV GHQAHUEUX\BGP HOAGDQV ®f
FRUSV P DLV GH UAVXUHUXQH LHDMRQ VXTI VDP P HQW&AH DYHE FH TXLVA P DQULHVM

&RP SUHQGUH QH VXI | LASDV VIRXNRX WY
0 HWH GHV P RW VXUVRQ KIWRILH HWARP SUHQGLH QRUILQH GH VD VRXI 1 LDQRH FRQVWIMH VRXYHQWKXQH
«VESH HWHOWHD! 3 RXWBQWRHWA FRP SUKHMRQ QH VX1 1 MBDV VRXNRXWY/ ¢ P RGULIHUFH TXH G FRUSV

FROWOXH GDQWASHU

8 QH SHURQQH SHXW\DYRIW TXH® HWGARWP DIV HQ WFXUW VRXWHQ VHQEQWVRQ FRLBV WH

FROADAMURX VH IRQGUHU ( @1 SHXWARP SUHQGLH TX XQH UHDMRQ SUVHQM HAGLI « IHQW GH FHGN

GX SDW« VDQV SDUYHQU ¢ HP S-AKHU @ UKDPARYDMRQ GXQH DQAHQQH USRQWH GH SLRMPARQ ,OQH

VDIMBDV GXQ «FKHF GH @ SHQV«H  ®1 VDYRWUH, STHAW HAD P «P RILH FRUSRUH®M! QH VH WDQVIRUP HQW
SDVVRXNRXW/DX P =P HU WP H

& HWSRXUNXRL BNV DSSURFKHV LQWI IDWYHY DWRAHOWMD SDIRG! HWMD FRP SUKHOMRQ ¢ XQ WDYDIO
SIRILHWWL VXU BV VHOVDARQY @ UHVSILDMRQ ®1 P RXYHP HQWVHWD HDMRQ ( @V SHUP HWMQWGH

WHRQQADWH BV WSROV GH SIRWPARQ GH GWMQIXHU SHX ¢ SHX @ MWXDWRQ SUMHOM GH
OH S« UHQAH SDW«H HWGH LHP HWAUH GX P RXYHP HOWO R» ARW DQMP H HMAHWAY [ L]«

/ H FRUSV QH LDFRQW SDV VRXNRXLY GKIMRLLH DYHF GHV P RW ,0@ P DQUHM ¢ WDYHY XQH WIQMRQ

XQH GRX®IXU XQH DEVHOPH RX XQH DBIUM TXLVHP E®! VXUWLUVDQV LDVRQ &H TXH QRXV LOMUBUWRQY
FRP P HXQ G\ MRQPARQQHP HOWXVWRXYHQWE XQP RP HOWGRQQ«  XQH WIQUDYH GH ViXUNH

* X«UUQH VIQULLH SDV H I DRHU®! SDW&« QLI DILH GIVSDUDARH VRXWM VRXI TLDQAH ,OVDIMGH SHIP HMH ¢
O S«<UHQFH WDXP DWTXH GH QH SOV JRXYHWDHU HOW UHP HQW ®f SUMHQW ' H  UHARXYHU
VXITIVDP P HQWGH Ve FXUW LOWUHXUH SRXUVHQAUVDQV -WH VXEP HU«  VH SLRW.JI HUVDQV GVSDUDWH

HOWHUHQ LHDMRQ VDQV SHUBLH 1 FRQPADYHF VRL

/ H FRUBV Q HMWWDMRWY SXXV VHXGIP HOWM @HX R» &1 WDXP D VHWIOQWFUW , OSHXWDXWL GHYHQLU
XQGHV@HX[ ¢ SDUMJGHVT XHY @ YIH VH LHFRQWUXIW



&RP SIHOQGWH GV P «GIFDP HQW
( QAHVAHQRH LG«HV UHOXHY HALDOWY FOQLTXH

3DWYLG /IDXUHQORQ
3VIFKRWUDXPDWRORJXH

8QP«GLFDPE QMW QMSURGRLWD FAHXQHQQHEDQDW X UH
& HVYQ RXWIMK « UD S H X /X ITXWHDIQW 6 XQORQIURFHVVXV
VFLHQW G RTEHX W L O G\RWLRG D S W ©OHY L W X DBVHER Q T X H
SHUVROH®IBRO « FRRWU D LW B P B @GWD U UK @KW U P DX Q H
PRO«FXOH WUDYHUVH SOXVLHXUV DQQ«HV GH UHFKHUFKH

'"H QRPE UHXWX-EW W DWFEGME D Q G R QQHDAL VAR A QGH ILFDFL W «
LQVXIILVDQUOMY R[LF GW&@UREO2BHDEVRU RXIRQXWUHYV
FRQWUDLQWHYV

/HWP R O « F XUDHHW H QBCHW FS@WE H ¥ W D SHW« FO L Q& X X¥DUG HW VVIKAPDLG@KDVHY,HW,,DYDQW
O «YDOXDWICRHPHQ WHUURIPPHUFLDO LU DSKIDRPDFRYLIJSBDYRHFRQWLGQKMXUYHLEDHU
P«GLFDPHQW DILQ G LGHQW LHUI HWQ RVOIBRMA/H Q WEGHYW UDUHV LG«HV HVVHQWLHOO

6RXODQHWLJIQISDMRUF «P POWT X QW UDLW WRPSWR P D VEIHTXSH U P H VEWGERIUP PD Q JH U
ERXJRMU«FXS«UBXWBKHESLFDPHQWWWGEQWHFWNKXBEWWBkBMQLVEHVP DO D GIRK O DHWU
WUDLWHU QH VRQW GRQF SDV Q«FHVVDLUHPHQW RSSRV«V

m1DW X U@ LJIQ SIRWY D QR/D Q JHEQ H/ X E VW D@RMHX LBHHO@MW WHR [ L T/ LV T’KHS H QRWDPPHQW
GHON XEVWDGHOHE RVBHO D RLGI DGP LV W UBND BRIQ VR € @H QW H U D F WIQRQAMK 8 VQ DW X UH O
FRQWUH FKLPLTXH PDLV FRUUHFWHPHQW «YDOX« HW FRUUHFWHPHQW XWLOLV«

7UDLWHBHARWR QMY LIQLSDND XWRPDWL T XGKSHI@W DIFE «SHQG DQHGI2YR W D P P KEGIW
P«FDQLVPEEGLFWRORQWIUXMHW BDROIRWR X S XYW P SO HRKGWRQGXEE HVREIQRORJERPH H
O LQVXOLQH GDQV OH GLDE®WH GH W\SH RX XQH KRUPRQH VXEVWLWXWLYH GDQV

B8QHIIHWG«VLQBVELIY SILHX MR «GLFDPHQWD QJH UIR®W R ®OW R QIG/DP « G HF LUDH. V RIQ® H
WHUPGHEDODBFB « | LEHYV TE®H | | HOVG « V L UDFEIOW S H DKV « U L H®Y[D OKKW LJ Q POEVR B [LVWHQFH
QH VLJQLILH SDV TXH OH WUDLWHPHQW HVW LQDGDSW« ¢ WRXV

8QJ«Q«ULDXHBWX QP «GLFDPHRXWDEDL\WBERIVUSRQONH[LIHQBKHYOHPHQWBKPRQW UHU
QRWDPPHWIEWR «TXLY DOYHFRKGLEBQ@HJ « [« UHQHFVE LI« UHBFKYHJUW WRQFHUBIBQWDLQV
H[FLSLHQWV RX O DSSDUHQFH FH TXL SHXW DYRLU XQH LPSRUWDQFH GDQV FHUWD

8QHP-PHPRO«FX®BURG SDWQ « FHVVDLUGPHBPMU«SRQVKHFKDFX,QH IRQF WU RQ DR
K«SDWLTXBl«WL DX WHYD LW H PQRWNQ WMDWDROQ GDMV R F LSKHIX'Y HRORWG L I LOHH | | L F R R DWW «
WRO«UDQFH /H WUDLWHPHQW GRLW GRQF SDUIRLV -WUH SHUVRQQDOLV« HW DMXV

"« YHORSS@PW G LFDPSIQMEER RP E U HXOMHY« HDUHFKH WPISI® LOBIE R UDMRGEAOFHYV«FOLQLTXHV
HVVFIOL Q L DXQHMVOGVHE « Q « | LAKAL V T X¥\D O X DWKLIR® P H B DMOUUHY HE MDGD@RPPHUFLDOLVDWL
/H P<GLFDPHQW TXH O RQ SUHQG HVW O DERXWLVVHPHQW G XQ SDUFRXUV VFLHQW

3O0DFHIB@RR FHERQW UM Q WS R U & IDRW MW H Q W W B QUIMP « O L R URX®ISRIXE Xl I HAMFRQGDLUH
SHXY HLQQNO X HQ AHS « U LGHHQW WP SW TP WM O®HV LI QLI DM X HOHV\P SW { PHRQWLPDJLQDILUH YV
O H[S«ULHQFH FRUSRUHOOH HVW U«HOOH PDLV HOOH SHXW -WUH PRGXO«H SDU O}

/HG R X EIDYH X DQIR OMBML D LRUVTEB BDW LAIIQMAMIRIHV VLR R Q ADMB@OV « Y D O XQIHML RHEIXW
UHORIMWIDLW K VEK@RIXO 13 O D F HEHBRVK HU FK B KM Y HFQ W X[V R @HHJI SR SGHD PR O « FR@H. P LW H U
O LQIOXHQFH LQYRORQWDLUH GHV DWWHQWHYV

8QGLDJQRIWKPKFHVVIOMHMLIFRQV XOWBQALPSW T BH XOW REOXVLARMVHNGLDIQRVWLF
UHSRWRIX Y H/Q\E HK\'S RW K aS/UHR/J ULY\WH\P HDOW. Q IV EHO LQWHUURJBRWREOHQ LONMDPHQV
FRPSO«PHQWDLUHV HW O «YROXWLRQ

/HSUHP VWAWD L W QP H WM R X M R¥ERQ DEVHGFHIILFBKKYWDXY D MR « UQIQVAH Q ISID W
Q«FHVVDLUHRIF QMG L FPIBDH XMWV @ F H V VG LIJGHD SOMBHRN AK D Q JGHW U D L W HPHRXW UR @ H U
DXWUH FDXVH RX U««YDOXHU OH GLDJQRVWLF

/ LQFHUWDWSDGHGIHO P « GHFLQHHY LY DI)WWR P SO H{WF KD TXSHD W LERW 2@ B HK L VW RLQ H
RUJDQLGPM UDLWHBGHRWW HIQUWWHND UD FW « U SW\R 5 THIAXV @/ BB D/'VR U F « P M 8V R P SFH Bl VW
SDUIRLV SU«FLV«PHQW OH IRQFWLRQQHPHQW GH OD P«GHFLQH FOLQLTXH

(Q FRQFOXVLRQ QL K«URV QL HQQHPL
/IDSKDUPDFRW Kk UQ SE B QXQ K5 « P D U FGKHE L H Q W U DQ RID\DTPH M ID@GIL T Xk 8 O H XSW « Y HQH U
FRPSOLF DWGERDIH X | | U DIDFEHO L FOUAHRWD | RHUWANR X W ID@BLUL M BF KD U JBIER Q KK H V WQ. RI@W Q F
SDVM&HP «GLFDPHOWER @ XPDXYDLUDLTO X W VQ W DV L W X DTWKHERQ « | ISFHK WDRMWH & H a8 V

VR Q@MVLYV T XHRWP P H @ WU D WK WOHL\BRX U U B WUKR Y D'OX BP « G H F LUHS RIVIHOQWX K Q I « P D U F K H
G\QDPLTERXHVWLRRRPISD kYD O RHEW H UFYW D M X YQWHWB H X&HNW R RWG L FD PHQWWBRQILD QFH
DYHXEDHIWVRRWGLFDPHQMVURXYHVVHQWKXBPQ PH«Y DO WFWHRQYHM BXHME RPSWHD D
SHUVRQQH

8QP«GLFDPBQHMW W H X O HPHDHVR O « F X D HH X\ HJ H Q F R GI\@ WHIGIH X E VW DXQFRH J D Q L XHH
KLVWRLUH GHV DWWHQWHY HW OHV FRQQDLVVDQFHV VFLHQWLILTXHV GLVSRQLEOF



(W VL DSU2V GHV DQQ«HV G HUUDQFH W
UHQFRQWULH] HQILQ XQH «TXLSFH

/D &EATXH GX 3V FIKRWDXP D FHVWXQH «TXISH SOUGVASEDILH UXQMDQWNVGHY FRP SWMQPHV DRV HW
FRP S@P HQEILHV SV FKRBIXHY SV FKRAWDXP DIRBIXHY W«LDSHXWV SV FKR FRUSRUHY SUDWAHQV (0 ' 5 HW
' 70 $ WeDSHXWV KRDMIXHY VS« ADDMN GX VRP P HOGH @ QXWIMRQ GHV DGGIRWRQV HAGX EIHQ -WH

SDURHTXXQ SV FKRADXP DWW HQHWH WVXP HNBP DIV ¢ TXHIXHVM P SWP RV

1 RWH DSSURFKH FRP P HQPH SDUXQH « YDXDAWRQ S\ FKRWDXP DIRBJIITXH DSSLIRIRQEH SHP HABQAGH SEUHU
QVHP EGI GHV GP HOMRQV GX WDXP DWW H HAGH VHV FRQWTXHOFHY  FUUHY FIDITXHV GX ' 60 HAWGH @
&0 VAP SWP HV HWP «FDQMWP HV S FKRWDXP DATXHV IQGIFHV QHXUREIRBIITXHY &DUM GHV 4 XRWHQW
DQDOVH GHVSDUWV ) 6 HAKIVRILH SHIRQQOHD

| REMPW QHWBDVMP SBP HQWEH SRVHUXQH « W XHAM

,O/DIMGH FRP SUHQGLH FH TXLYRXY HWDULLY« FH TXLYRXV DI HRM HOFRUH DXBXUGKXL HVXURXWEH TXLEGTXH
YRWH UMZEQAHP HOW

. SDUANJ GH FHWM FRP SWKHQMRQ QRWH «TXISH FROVAKIWXQH VADWILH W DSHXWIXH SHIWRQQDDAH HW
FRRUGRQQ«H HQ P RELOVDQWBN FRP S«\WQRHV BN SOV DGDSWHV ¢ FKDTXH WDARQ

3V FKITXH

« P RARQCHD

&RUSRUHD

1 HXWIREIRBJITXH

5 HDWRQQH®I

&RP SRUMP HQRG!

8 QH DSSURFKH JEED®! HMQAIUDWYH SDURH TXXQH SHVRQQH WDXP DviAH QHVASDV XQ A P SWP H ¢ \WDIWU
P DVXQ-WHKXP DIQ ¢ DFFRP SDIQHUGDQV\D JBEDDY

9RXV DYH SHXW-WH Gl MWD, « SAMEXUY W DSV 9RXV DYH SHXWA-WH UHQFRQWK SMEHXLY SURIHVWRQOHY
9RXV DYH SHXW-WH SDURLY HX B VHQAP HOWGH VRXLQHUHQ URQG VDQV FRP SUHQGH SRXUNXRLYRXV QD@ SOV
P IHX]

1 HUAMM SDVVHXCH 1DFH ¢ F-Wi HULDQFH

, @ &OTXH GX 3\ AKRAWDXP D QRXV DYRQV | DMBI FKRI, GH UKXQUXQH «TXISH DXVRXUGH YRXV SOOI XH GH
YRXV OMHURKHIARKHUVHXCH @ ERQQH SHIVRQOH @ ERQUHP «WRGH RX ®IERQ FKHP 1Q

&RP SUHQGH $SDIVHU 5 HFRQWUKILH

(VWXURXWYRXV SHP HMH HQILQ GH SUHQGUH VRIQ GH YRXV DYHF XQH «TXISH TXLSUHQG VRIQ GH QWP E®I GH
YRWH SDURXWY/

SRXUSUHQGHWRIQ GHYRXV YRXVQDYH SA&V ¢ VRXW «UIHMAXCH 2 QVRAFXSHGH YRXV






(WLOQRXYV FROWUXIMRQV HQVHP E®1 XQH QRXYHGD! | DERQ GH SUHQGLH VRIQ GHV SHIVRQQHVWDXP DVIHV"

/ D &ETXH GX 3\ FKRWDXP D HVAQ«H GXQH FROYIFARQ VP SBI BV SV FKRWDXP DWA HVVRQWARS FRP SO HV SRXU
—WH DERUGV SDUXQH VHX®I GIVAS@H RX XQH VHX®! WIKQT XH

" HIEWH FKDTXH SDAHQW IO\ D XQH KMRILH XQTXH ' HIBWH FKDTXH VP SWP H 10\ D GHV P «PDQWP HV
QHXUREIRBIITXHY S FKRBIITXHY  UIHDWRQQHY HWSDURLY VRP DATXHV TXL P «UMQWG-WH FRP SUV DYDQAG-WH
WDV

& HVASRXUNXRL QRXV DYRQV AKRIML XQH DSSURFKH SUGVASEDILH 1RQG«H VXU ® WDYDIOG«TXISH ®f SDURIH GHV
FRP SWWQPHV HAD Ukl Bf IRQ FTIT XH

$XNRXUG KXL QRXVVRXKDIMRQV FROWXHUE | DILH JUWDQGUPHAM G\ QDP [TXH

6L YRXV WV SM FKRBIXH SV FKRWDXP DRRIXH SV AKRSUIDWAHQ P «GHAQ SV KIDAH 1IQIP [HU W« DSHXWM

SV FKRFRUBRUHORX \S«ADDMM G XQH GVASEH SRXYDOWFRQAMEXHU ¢ GAFRP SDIQHP HQAGHY SHYVRQQHV VRXI 1 LDQW
GH SVt FKRADXP DP HVRX GH 7637 QRXVVHURQVKHXUHX] G «FKDQIHUDYHF YRXV

1 RWHDP EMRQHWWP S®I
P IHX] FRP SUHQGH GV SVt FKRWDXP DWP HY
SUIRSRVHUGHV SUMHV HQ AKDU H L<H@P HOASHI/RQQDDAHY
| DILH UHRXGUAHILDORH W LIDSHXWXH

FROWAKILH HOVHP EG! XOH FIRTXH GX WDXP D IRQG«H VXU D@ FRP SQP HMWIUW GV FRP S« \WIQARHY SWWWITXH VXU
GRSSRMRQ GHVP «\WRGHV

3DUPH TX DXFXQ SUDWAHQ QH GWHQAE XLVHXOVRXWAV BN Lk SRV
0 DIVHQVHP E®I QRXV SRXYRQVHQ FRQVAKILH GH P HEBIXUHY
BLAHWH YIMRQ YRXV SDUB FRQEPM QRXVHQP HWIDJH SUY«

S&ROMKIVRQV MYHQUGH @ SV FKRWDXP DR®RJIH - HMHP E®I



SV\FKRWUDXPDWLVPHYVY HW 7637
SOXWVAUV PLOOLRQV GH )UDQODLV FR

SDUWLF %UHWHDX
SV\FKRWUDXPDWRORJXH

2QLPDIHRXYHDWIOHSV\FKRWUDXPDIFWDRVFMHHWVHQW
XQLTXHPHEYNWFW LG DWW HOQNAMD /Y/WVWDHY HQ® WH
JROHGHIXHURKX OHYLFWLBHDFFLGERQUWWLFXOL2UHPHQW
JUDY RHWWHS U «VHQWDWRRWOW Q3O RLJGHD D
U«DOLW «

(QQUDQ EHISW\FKRWUD X P PRVQ VW HMUREDE O DPKQ W
GHVSUREO*FGHWVDQVBXEOLTHKHEOXNPSRUWDRBWYV
SDUDGR[DOHPHQW O XQ GHV PRLQV LGHQWLIL«V

ILROHQHAHXHOWOHR/OH GRIQW X J POIOW U D LAMOUDRHWVH QIDQFAHL G HGHOWU R X W H
DJUHVYV IF®PQWD V W UFRBK XV H @AHHW H QGHVRHEWR XG®&F2EU X W DH X MOWD XPDWLTXH
KDUF20O HRMHUDPW PDWEY¥PHEORS S H P MQW BRI D UEDKIWMWR QD Q WHMSR P S L HOUHW
JHQGDURMNYHYROLFLHHUWLWXDWXKREN S WEHEOHWX @M PSUHL@XWHD /XKD H
FHUYHDX VRQW QRPEUHXVHYV
SRXUWDRWUIGHWLDIQRWGWGESBUHVVWAIHEXUQ RXAWURXBEMHVHXBHGRXOHXUV
FKURQLRXEMVNURXEOWRPPHWLIFDFKD U I KIOMLVIWR UDXPDWXDXBI D P BdW«
Y«ULWDEOHPHQW H[SORU«H

8Q «Y«QHPHQW WUDXPDWLTXH QH FRQGXLW SDV VIVW«PDWLTXHPHQW ¢
/JHVGRQQ « HYW H U Q D WALRQWIDVHWX U DVQMKHYSRLHV VH QWY HOWXH) « Y «QHPHQW
SRWHQW L H\D OB R PWETIXH SIRBEXWRPDWLTEKPHQRSSHIR X EOHW UBRV W
7UDXPDWLTXH 7637

/ 2UJDQLVPWQRQIE®I 06D QW& WLPX HQYLURQGHODSRZODWRRQG L VGIM D
FRQIUR @WRRIL QMO HR L&D QWDY LB X Q<Y « QHP IS@W H Q W L HW O B R Pl D WPLDTDWHK H
VHXOH XQH PLQRULW« G«YHORSSHUD XQ Y«ULWDEOH 7637
$XWUHPERQWRWBHUY HDRXVV2EOHIHPDUTXBEPOBFQWW X UBIDUDHY L O L BRIFH
EHDXFR¥SHUVRQQMHWAP SW JPGIVP L Q XFHORM UH V VL DHPRIQEH VHP DL @XG H V
PRLV VXLYDQW O «Y«QHPHQW

ODLV SRXU G DXWUHV FHWWH U«FXS«UDWLRQ QH VH SURGXLW SDV

/H FHUYHDX UHVWH EORTX« HQ «WDW G DOHUWH

[/ DP\JGDOH FRQWLQXH GH G«WHFWHU XQ GDQJHU TXL Q H[LVWH SOXYV
/H VA\VW2PH QHUYHX[ GHPHXUH HQ SHUPDQHQFH HQ PRGH VXUYLH

& HVW DORUV TXH V LQVWDOOH OH TURXEOH GH 6WUHVY 3RVW 7UDXPD\

&RPELHQ GH )UDQ®DLV VRXIIUHQW U«HOOHPHQW G XQ 7637 "

/H W W X GIHYD Q © DALR/GHIQ F RWHIO D W L YSHHPGIRRAE U H XR/BIMI HWR Q Q HRQ Y HUDN @ W
OHV JUDQGHV «WXGHV LQWHUQDWLRQDOHYV
BHORQOBQYLURQGHOBRSXOIRE X I WL UXR63 DX RXGW DLMWDQGXNs DXWUHYV
«"WXGHV UHWURXYHQW GHV SU«YDOHQFHV FRPSULVHV HQWUH HW v
5DSSRUWEBRSXODWDR® FUBHSU«VMOQWIH/ HPEODHQMWRHAW PLOOIGRDYV
SHUVRQQHV YLYDQW DFWXHOOHPHQW RX D\DQW Y«FX XQ 7TURXEOH GH ¢
&HV FKLIITUHV VRQW G«M¢ FRQVLG«UDEOHYV

ODLV LOV QH UDFRQWHQW SUREDEOHPHQW TX XQH SDUWLH GH O KLVWF



/ HVJWDQGVRXE@<V BNV SV FKRWDXP DR HV\VDQV GIDIQRWE GH 7637
/ H7637 QHATXH @ SDUAH YIME®! GH QEHEHU

' HVP LGRQV GH SHIRQQHV SUVHIMONGHY FRQWTXHQAHV GXUDEGN GHWDXP DWP HV\VDQV UHP SQUOHQWHP E®!
GHV FMUHV GDIQRMT XHVGX ' 60

SHIBIOHVVRXI T HONGHWDXP DWW HV G YHBSSHP HOBX|[ @<V ¢ OHQIDQFH

" DXWHV SWVHOMOQAKQWDXP D YIEDUDQWDS Y V GHY DQQ<HV SDWAHV ¢ [OMYHQUDXSE VGH YIEWP HY

" DXWHY HOFRUH YYHQADYHE BV W TXHV GXQH LHDMRQ YIRBIOM G XQ KDUP BP HQWG XQ GHXIOWDXP DWIXH
RX GXQHVXFRHWIRQ G« Y« QHP HQW GH YIH TXLRQUBLRI UHVYHP HQWEVRLI DQIV« BXUM VWP H QHUYHX]

&HV SHIRQQHV QH UHERLYHOWSDV VRXRXLY XQ GIDI QRVAE GH 7637

(@N FRQUXGMOMRXYHOWSRXU GHV WRXE®N GX \VRP P HO GH ] LW XQH IDMXH FKURQITXH GHV GRXBXWY/
LOH ST X«HV GHV WRXEBN GV GHV GLLILEXGYY IHDMRQOHBN XQH SHIM GH FRQIDQRH RX XQH VRXI I LDQFH
SV FKITXH GLIXVH / HWDXP DAP HQHWIDERWY SDURIVNIP DIV « YRT X«

8 QHHWIP DVIRQ SLREDEGP HOWFRP SUMHHQWH HW P LARQVGH) LDQEDLY

,OQH MM DXIRXUG KXL DXFXQH «\GH SHP HABQWGH P HVXUHU SUAMP HQMD SUKYDBIQRH GH CHQWHP EGI GHV

SV FKRADXP DYP HVHQ) UDQRH

(Q HYDQFKH ®W/TXH QRQ FRP SIBI BNV GRQQHV «SIGP IRBRIITXHV GVSRQAEGN FROFHLODOABN WDXP DIYP HV

GYHBSSHP HQEX[ BNV VIRBQAHV IOADIDP .IOBN BV YIRBIQFHV VH XHBN GV YIRBIQFHY FROWJDBN GV

WDXP DAP HV SURIHWIRQQHY BN DFAGHQN JWDYHV HABN 7637 GIDIQRWIT X« LOHVWDVRQQDE®! GHWP HUTXH
¢ P IARQVGH) WDQEDLY YLYHQADXIRXLG KXL DYHF BNV FRQWTXHQFHV GXQ RX SAVEHXLY SV FKRWDXP DNP HV

TX L&' VRIHQWRX QRQ LGHQWLVFRP P HWMY

&HFKLLILH QHVABDV XQ FKLLILH RI I LEHO

FRQVAYH XQH HVP. DWRQ FRQVAKIWM ¢ SDUMIGH SCMEX U VRXURHV VAHQWIT XHV FRQYHLI HOWV
(WORXDI QHXQH DI MP S B S\E FKRADXP DWAR H HVAEHDXFRXS SOV LK TXHQWXH QRXVQH QP DIIQRQV

/H7637 FRP S®f H XQH U<DDA HQFRUH @UHP HOWP «FRQQXH

' HSXIY O &OWLEDIRQ ,QMODARQDG! GHV 0 DDGHV &,0 UHFRQQDAVR! | [IHTP HOW®G! 7URXE®! GH
6WHW 3R LDXP DATXH&RP S®[ H 7637 &
,ODSSDUFWSUQASDBP HONVDSUYV GHV WDXP DNP HV kS«WV RX SIRBQI«V  YIRBIQRHV GXUDQWAH DOFH
LOPHVMY FDSWIW YIRBIQFHY FRQMI DBV \RUMUH H SERMIARQ KDUP BP HOWAKURQITXH
I HV MGV IQMODWRQDBN P RQAMHQWTX XQH SURSRUARQ [P SRUEBQM GHY SHYRQQHY VRXIIDQWGXQ 7637
SUMHOM HQ DD XQ WWEGDX FRP SDWE®! DYHF XQ 7637 FRP SB[ H FDIDPAUM QRQ VHX®P HOWSDU BV
Vi P SWP HV FOWMTXHV GX 7637 P DIV DXL SDU XQH DOWUMRQ GXUDE®! GH @ Wk IXOMRQ «P RARQQHD®I GH
QP DIH GHVRLHAGHY IHDMRQV IQMSHIRQQOHBN
(Q) WDQFH FHD HSUVHOMUDIMSUREDEGP HASOMEXWY FHQWIQHY GH P IE@HY GH SHORQQHY YRILH SOV GXQ
P I@RQ VHERQ BN HVWP DARQY

I HY<UVDE®I HQWIX P LHX[ UHS«UHUGN S\ FKRWDXP DVVP HV

/ H Y« UMJE®I SLIRE®P H QHW\BLREDEGP HOASDV ®IP DQTXH GHWDWP HOW

/ HY<UMIE®I SURE®P HHWWBI P DQTXH GH GIDI QRVAF

&RP ELHQ GH SHVRQQHV IYHQAGHSXIVG]  IQIWRX WHQWM DQV DYHF XQ SV FKRADXP DWA HNBP DLV IGHQW "
&RP ELHQ VROMADIWHY XQTXHP HOASRXUXQH GeSUHWMRQ GHV WRXE®N DY HX[ RX GHV LQVRP QHV \DQV TXH
OKIMARILHWDXP DA XH VRMWAHTP HOWH SERUKH"

&RP ELHQ UHERLYHQASGMHXLY GIDI QRWEY VIXFRHVMLY DB/ TXH GIXUM VWP H QHUYHX]  HALHVY EQRT X<«« GDQVXQ
«VEMGH VXUYH SHP DOHQWGHSXLY GHV DQQ«<HV"

/ DUSRQVH HEUREDE®GP HQW EHDXFRXS WRS

&RP SUHQGHXQ SV FKRADXP DWA H FH QHSDV VHXGP HOWSRVHUXQH « W XHWH GLIDJ QRVMT XH

& HWHGRQQHUGX VHQV ¢ XQH VRX11LDQPH SDURLY DQAHQQH

& HVWARP SUHQGUH SRXUNXRL®! FHUYHDX FRQWOXH GH WDILUFRP P H VLG GDQU HUGMIIVIRXIRXLY SUVHOW
(WEHVAUXURXVRXYUUD YRIH ¢ XQH SUMH HQ AKDUIH DEDSWH 1RQG«H QRQ VHX®P HQWXUBN M P SWP HV P DIV
VXUBKXURWICH

3DURH TXH GHULE UH BN WIMYMI XHV \H FDRKHOWGHV P IARQV GKRP P HV HWGH 1HP P HV TXL QH GHP DQGHOWTX XCH
FKRVH  UMRXYHUXQH YIH SOVEEWH SOVVHHOH  HWHQIIQ UHFRQWAKIWM






5 HFRQWAXLLH VRO TXRVIGIHQ DS VXQ SV FKRWDXP DVWP H
® SRXYRIWGHV SHWV SDV

/ HWRXE®! GH VINHW SRWIADXP DI XH 7637 ERXGIYHYWH ELHQ SOV TXH BV VRXYHQLY ,CP RALIH® P DQ2 UHGHYIYWH
GH SHQHU GH IAWWHQW HAG DI DX TXRWEHQ 6H GIYHU SUHQGUH XQH GRXFKH 1DILH VHV FRXUAHV RX SWSDIHUXQ
UHSDV SHXYHQWGHYHQU GHV «SUHXYHV IQUXP RQEBN %-DXFRXS GH SHIRQQHV IIOMHQWSDU FIRILH TX HBN RQV
SHUEX GXW FDSDAWY DB TX HBN VROMHQ WDOY SUVRQQE UHV GXQ VWP H QHYHX] FROWEP P HOWHQ «\BW
GDBUM

1 HV UHFKHUAKHY HQ QHXLIRVAHQAHY P RQWHQAT XH B SV FKRWDXP DWP H P RGLLIH GXUDEGP HOWB! I RQPARQQHP HOWGH
SOMHXWY UJIRQV FWEWDBN / DP \ JGDBI [P ST X«H CDQV @ GAMPRQ GX GDQIHU GHYHQWRXYHQAK\ SHIDPRYH |
QOYHOH ®f FRUM  SUkI URQUEIO TXL SDUAASH ¢ @ UJIXDWRQ GHV «P RARQV HWE @ SUMH GH GxAMRQ SHXWYRIUVRQ
HILFDAW GIP IOXHU / KISSRFDP SH HWHOMHO ¢ @ P «P RILH HWDX WHS«UDIH GDQV ®f WP SV HVW«JDBP HQW
IUTXHP P HQVSHUMUE«  &HAM RUDQMVMRQ FWEW®! H STTXH SRXUNXRL BNV JHAMY BV SOV VP SBV SHXYHQW
VHP EBUGHP DQGHUXQH | RIWFARQUGDE®!

" DQV QRWH SUDWTXH QRXV DSSHBQV VRXYHWKQH [GeH HAHOMH®! @ UHFRQMKPARQ GX TXRWEHQ FRQMYMH OXQ
GHV WDIWP HQW BV SOV SXMDQW GX S FKRADXP DWP H 1 RQ SDV SDURH TX H®I HIDAH G WDXP D P DIV SDUFH
TXH®I IDYRIVH SIRIIHMYHP HONVD QHXIRSOMAAW FHWAE GILH @ FDSDAW GX FHYHDX ¢ RukHU GH QRXYHBNV
FRQQH LRQV QHXURQDBN VRXWDX BQJ GH @ YIH &KDTXH H S«UHQFH GH WeFXUW UkS«\WH FRQMEXH ¢ UHP RGHBUGV
AURXIW F<WEDX]

/ D SUP 12 UH «\ISH FROMMM ¢ DSSUHQGLH ¢ IGHQWIHU BV P IELR SOIMLY 8 QH VMWH GH FDl« DSSWH«H TXHTXHV
P LOXWV DX VRBLO XQH P XMTXH WFRQRUBQM XQH FROYHWDWRQ DIKDE®! ®f SDUXP GXQ UHSDV  &HV IQWEQW
SDUDMHQNDQRGIQV P DIV BIXUDAFXP XOWRQ TXRWEHQQH VWP X® SURIUHAYHP HOWBN UM-DX] F<WELWDX] P SO XV
GOQVD P RAYDARQ HAD WFRP SHOWH
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